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" AL-ABID SILK MILLS LIMITED

DIRECTORS’ REPORT TC SHAREHOLDERS

The Board of Directors presents the condensed interim financial statement
of the Company for the Third Quarter ended March 31, 2026,

The global environment has become increasingly uncertain due io
ongoing geopolitical tensions, particularly the evolving situation between
the United States and Iran, along with, other regional conflicts. These
developments have contributed to rising international oil prices, as well as
increased freight and shipping costs, all of which pose additional
challenges for the manufacturing industries.

The Government of Pakistan in playing a pivotal role as a medicator in the
tensions between the United States and Iran, aiming to promote stability in
the region.

Domestically, Pakistan's economic position remains under pressure in
light of these global conditions. Persistently rising oil prices and elevated
inflation have adversely impacted the overall economic environment of the
country.

Future Outlook
We are nearing the commencement of preduction on the coating &
flocking line, Initial samples have been approved by customers, and

negetiation for bulk production are currently underway.

We would like to thank our stakeholders for their continued patience,
cooperation and trust in the company.

For and on behalf of the Board of Directors

@WV\/V[/ Azim Ahmed  r

Director - Chief Executive Office

April 29, 2026
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AL-ABID SILK

STATEMENT OF FINANCIAL

AS AT
Audited
March 31, 2026  June 30, 2025
Note {Rupees}
EQUITY & LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 ardinary shases of Rs. 10/- each ' 204,000,000 200,000,000
Issued, subscribed and paid-up capital 134,095,500 134,095,500
Capital reserves .
Qther reserves 372,834,000 372,834,000
Revaluation Surplus on Property, Plant & Equipment ‘5 2,316,624,809  2,400,539,148
Revenue reserves
Accurrivlated loss {2,336,251,521} (2,314,936,923}
Total equity 487,302,878 592,531,725
LIABILITIES
NON- GURRENT LIABILITIES
{ong Term Finances 6 154,264,000 199,264,000
Staff retirement benefiis 8,735,026 R,735,026
162,999,026 207,999,026
CURRENT LIABILITIES
Loan from directors - unsecured ’ 7 561,018,754 561,018,754
Trade and other payables 778,007,834 771,073,357
" ' Unclaimed dividend 108,310 108,310
Current maturity of iong term finances 3 53,500,000 34,000,000
Accrued markup 8 43,322,484 43,322,484
Short term finances 9 744,239,039 744,239,039
Provision for taxation 4,138,736 735,262
2,181,335,157  2,154,498,206
CONTINGENGIES AND COMMITMENTS 16

2,831,637,061 2,955,028,957

The annexed notes form an integral part of these financial statements.

| | N
W - A

Chief Executive Officer ’ Director Ghief Financial Officer




MILLS LIMITED

FOSITION {UN-AUDITED)
MARCH 31, 2026

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment

Invesiment property
Long term security deposit

CURRENT ASSETS
Stores and spares

Loans and advances

Trade deposits and prepayments
Other receivables

Tax refunds due from government

Cash and bhank balances

|

Chief Executive Officer

Audited

March 31, 2026 June 30, 2025
Note eeescsmmmmmsmmmemees (RUPEES) mm—mmmmmm—mme e
1" 2,484 484,777 2,572,274,278
126,285,000 126,285,000
4,815,457 4,815,457
10,733,690 10,733,690
1,192,718 1,237,718
218,100 218,100
12 118,216,350 122,853,312
67,087,579 66,144,045
18,603,390 50,467,357
216,051,827 251,654,222

2,831,637.061

2,955,028,957

@ww‘”\/l/ |

Director

.

:"v’\ \

Ghief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
For the period ended March 31, 2026

Nine months ended Quarter ended
March 3, 2026 March 31,2025  March 31, 2026 March 31, 2025
Note {Rupees) {Rupees)

Sales and manufacturing . E 5

Cost of salas {03 142142)  (T5.980801)  (34301579)  (24.869,684)

Gross loss’ {503,142,142) (75,980,501} (34,301,579} (24,869,664)

Operating expenses

Administrative expenses (35,328,097) (52,831,457) (8,433,91%) (7,525,110}

Other Income 13 33,843,866 27,268,571 13,438,435 8,687,853

L.oss from operations {104,826,373) (101,563,787} (29,297,050) (22,696,841)

Finance cost - (13,300,000} - (13,300,800}

Loss hefore Jevy and taxation . {104826,373)  (114853.787)  (29,207,058)  (35,896,841)

Levy {402,474) (214,440) {160,779) {65,231)
' Loss before taxation (105,228,847) (115,068,227) |29,457,838) {36,062,072)

Taxafion . - - - -

Loss after taxation {105,228,847) {115,068,227) {29,457,838) (36,062,072)

Loss per share - basic and diuted {7.85) {8.58) (2.20} {269)

The annexed notes form an integral part of these financial statements,

‘l\f‘rf | (M, M\\)*V\WM/

Chief Executive Officer Director . Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF OTHER
COMPREHENSIVE INCOME (UN-AUDITED)

For the period ended March 31, 2026

Loss after faxation

Other comprehensive Income

ftemns that will not be reclassified to profit or joss

Nine months ended
March 31, 2026

s (RUpees)

March 31, 2025

Quarter ended
March 31, 2626 March 31, 2025
{Rupees) wmww

Revaluation of property, plant and squipmenls

Remeasurements of defined benefit abiity

ltems that are or may b reclassified
Subsequently to profit or loss

Other sompreiensive income for the period

Total comprehensive Loss for the period

(105,223,847} (115,088,227) (29,457,838) (36,062,072)
{105.220,847) {115,068 227) {29,457.838) 36,062,072}

The annaxed notes form an integral part of ihese financial statemants.

| Ao

Chiaf Executive Officer

(..

/

Director

e

M\ ,{Kfv

Chief Financial Otficer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
For the period ended March 31, 2026

March 31, 2026 March 31, 2025
{Rupees)

CASH FLOW FROM OPERATING ACTIVITIES
Loss before levy and taxstion {104,826,373) (114,853,787)
Adjustments for: ’
Depreciation 103,472,220 76,245,188
Loss on disposal of plant and equipment i . 13,302,150
Addition to Fixed Assets {15,682,118) {9,399,578)

’ 87,789,502 80,148,760
WORKING CAPITAL CHANGES
Decrease / (Increase) in current assets:
Loan and advances 45,000 128,600
Store and Spares . 4,684,000
Other Receivable 4,636,962 (884472
Tax refunds due from gevemment {654,406) (2,350,641)

4,027,556 1,595,577

{Decrease} / Increase in current Habilitles:
Trade and other payable 6,934,477 (14.497,743)
-Cash used in operations (6,074,538} (47,607,193}
Taxes paid (289,128) E
Nef cash used in operating activities ) {6,363,966) (47,607,193)
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from disposal of fixed assets . 15,163,934
Net cash generated from investing aciivities - 15,163,934
CASH FLOW FROM FINANCING ACTIVITIES - -
Repayment of fong ferm finance I (25,500,0003' ‘ i 5.000,000)'
Net cash used in financing activities (25,500,000} (15,000,000}
Net decrease in cash and cash equivalents {31,863,986) (47.443,259)
Cash and cash equivalents at the beginning of the peried 50,467,357 163,433,500
Cash and cash equivalents at the end of the period 18,603,390 55,990,241

The annexed notes form an integral part of these financial statements.

) by, aw

Chief Executive Officer Giractor Chief Financiat Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED}
For the period ended March 31, 2026

Share Capital Lephal Reserve Revanug Reserve
lssued, Qther Revaiuation Accumulated Total
subscrihed and | reserve Surpius on Loss
paid-up capital Property Plant &
Equipment
Rupees

Bafance as at July 01, 2824 134,005,500 372,834,000 1,906,752, 27¢ (2,274,169,932) 138,511,797
Gomprehensive income for the pericd

. Liss atter tax for the perind ended March 31, 20256 - - - {115,068.227)  {115,068,22)
Cther comprehensive income - - - - -
Total comprehensive loss for the Year ended March 31, 2025 - - n {115,068,227) (418,068,227}
Transfer from surplus on revaluation of fixed 2ssets on {56,596.548) 55,506,548 -
account of incrementat depreciation
Transfer on account of disposal of fixed assets {42.416,194) 42,416,194 -
Balance as at March 21, 2025 134,035,500 372,834,000 1,807,739,537 (2,291,225 467) 3,443,570
Balance as at July 1, 2025 1095500 372,934,000 2400539146 (2,314,936,923) 592,531,725
Comprehensive income for the peried
|.oss after tax for the Period ended March 31, 2026 - - - {105,228,847) (106,228,847)
Other comprehensive income ' - - 5 - .
Total comprehensive Toss for the period ended March 31, 2026 - - {105,228,847T)  (105228.847)
~Transfer from surplus o revaluation of fixed assets on - - (83,914,248} 83,914,249 “
account of incremental depreciation
Balance as at March 31, 2026 134,085,500 372,814,000 2,116,624,899 [2,336,251,521) 437,3{}2;878

The annexed notes form an integral part of ese financial stalements.

| s
Y B, A

Chief Executive Officer Director Chief Financiat Officer
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AL-ABID SILK MILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

LEGAL STATUS AND OPERATIONS

AbAbid ST MEls Limhed {the Company) was incorporated as a private iimited campany in the year 1963, later on it was converted inta public limiled
company as on December 24, 1987 undar repealed Companies Ordinance, 1984 (repealad by the enactmant of Companies act, 2017). The shares
of lhe Company are lisled on Pakistan Stock Exchange Limited. The mgistered office is located at A-34/4, S1.TE.. Manghopir Read, Karachi. The
Company is principally engaged in manufacturing and processing of varicus kinds of fabrics and export of prinisd and dyed cloth, bed sels and
olher textie made-ups. The manufacturing faciities of the Company are located at Karachi,

Geographical ocation and addresses of major business units including mills / plants of the Company zre as undar:
KARACH|

A-341A, 5.1.7.E., Manghopir Road, Karachi. .

A-20/8, S1.T.E., Manghopir Road, Karachi.

GOING CONGERN ASSUMPTIONS

The Gompany has curtafied off the manufacturing activilies for quite some time. As a result of consiant losses, the accumulated joss of the
company has raached o Re, 2,336 bilkor and total equily stood at Rs. 487 millian, vhile the reparted cumment fiabilities (since parly under Bitigation)
have exceeded o curmenl assets of the cempany by Rs. 1.865 biion. These congitions indicate the sxistence of a material uncerlainty that may
cast sigalficant doubt on Company's abillty to continie as a Going concem and thersfore it may be unanle to realize its assats and discharge s
Habililies In the normial course of business, Howaver, the managament of the company beliaves that tha company wil romain a golng concarn in the
foreseenble futura. -

The bank and DFI filed civil recovary suils in Honorable High Courl for recovery of theic lent fund. The Company filed laave 1o defend in the court
against afl such legal suits, Furthermore, the company did ot acefue the markup of Rs. 140 million as matter was under Htigation, The matter with
The Bank of Punjab has already bzen settled snd the payment has been going on. Management of the Company has already requested the
remaining bank and DF collectively and individually ta reschedute their credit faciitiss for 2 longer period.

According to the business revival plan of the Company, (he managament is going lo resume its production activiias with its stale of the ant
machinary. The plant is in good condilion requining minimat Capital expenditure for maintenance. In this regard management is afready working on
rehabitation of the required machinery. Due to the demmarkd and supply situation, the company has an advantage to run the plant at full capacity and
generale significant revenues.

Besides production,the Campany has started to sutlst its surplus land and bullding to logistic companies for their wareliousing and distribution

.needs, This has started generaling additional revanue for the Company.

Censidering the above, the maragement of the company is confident to tum it around and 1o contire 25 a going conesm. Accordingiy, these
financial statements do not include sny adjusiment retating to the realization of ils assets and liguidation of any liabilities Ihat mighl be necessary
shatid the company be unabls to continue 23 a going congern,

Basis of Preparation

Statement of compliance
These condensed knterim financia statements have besn prepared in accordante with the accounting and reporting standards as applicable in
Pakistan fer interim financial reporting, The accounting and reporting standards as applicalle in Pakistan for interim financial raporting camprise of:

- International Accounting Standard ({AS} 34, Inlerim Financial Reporling, issued by ths Intamationat Accounting Slandards Board (IASH} as notifiad
under the Companies Act, 2017; anc!
- Provisions of and directives issued under the Compeanies Act, 2017,

Where the provisions of and directives issted under the Companies Act, 2017 differ with the requirements of 1A 34, the provisions of and
directives issuad under ihe Companies Act, 2017 have been followad.

These tondensed interim financial statements do not include & the information ani disclosures required in an annual audited financial statements,
and should be read in conjunction with the Company's anoual audited financial slatements for the yesr enced June 30, 2025,

Basls of measurement
Thass tondensed isterim financial statemans have been prepared under the Kislorioal cast convention excep! for cerain items as disclosed on the
relvant sccounting policies below.

Functional and presentation currency

Thesa condensed interim financial statements are presented in Pak Rupse (Rs./Rupecs), which is the tunctional currency of the Company. Amount
presented in 1he financial stalaments have been munded off to the nesarast of Rs./Rupeas unless athenise slated,

Basis of measurement
These condensed interlm financial statemems has been prepared under the historical cost convention, excepl far certiain llems as disdosed in the
refevant accaunting policies,

Functlonal and pr ion currency :
These condensed intedm financial stalements are presented in Pak Rupees (RefRupees), which ie the functional currency of the Company.
Amounts presented in the financial statements have been rounded off o Ihe nearast of Rs./Rupees, unless atherwise staled.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparaticn of thess condensed Interim financial statements in conformity with the approved accounting and reperking slandards as applicable
in Pakistan for reporting requires management to make estinates, assumplions angd use judgments that affect the application of policies and
reported amounts of assels and fiabilities and income and Eslimates, p and judgments are continually evaluated ans are
based on the historical ‘experience and olher factors, including reasoneble expectations of future evenls. Revision io actaunting estimates are
recognised praspeckively commenting from the peried of revision,

11
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AL-ABID SILK MILLS LIMITED

Audted
March 34, 2026 June 30, 2025
- [Rupees} ~———

Revaluation Surpius o Property Plant & Equipment

Balarce at bagineing of the year . 2,400,519,148 1,805,752,273
Add: Surplus anising during the year - 592,792611
Less: Tremstamed to wapproprlated profil on actount of incremental dapracialion for te year {83,914,245) (55,596,548}
Less: Transfemed lo uneppmpriated profit on accound of disposat for the year - (42,478,194}

Surplus/Deficit on revaluation arfsen during the vear

Balance ot end of the period -nat 2315624899 2400,538,148

The Company has revaiuad its Leasatiold land, Building on Laagehok! fand, Plant, Machinery & squipments, Fumiizre & Fixture, Office equipment, Eleciric, gas
& Other Installation. The valuation has been determined by the indapendant quaified valuer Mfs, Fair water Property Valuers and suneyors () Lud on June 30,
2025. The assessed values of the lixed assets as deteimined by the valuer amounts to Rs. 2.945.457.650, however, the forced sales value is Rs. 2,135,690,503
have been taken ko accownt for B fixed assats.

Had there been no revaitation the related figures of Leasehald land, Building on Laasehold land. Prand, Machinery & equipments, Furmitsre & Fisdure, Dffice
squipment, Eieciric, gas & Olker Inslallsfion would have heen as foliows:

Rorh ;2005 s 30,2085
r—
W mam e | l G Mism Dekim AR e ‘
depregiation deprecation
{easehokd hnd BT : o DI BaNM . T Banm
Suldigon ezsehotdland BRI MG SIS SEUB MRE6HL 958E0 L MRIMSEE AN
Fha, Machinary & epvismerts LA I LALSI0N . LSRN LSRRG gaarn OSEISHT  LMEIEIR 19290095
Rt & it . 2 FEEM 4GRS ST . ONMERM 3SR
Offce qpiprnt £537% 38379 a3 453,716 PR T R 1)
Fcale, gas & Othe rstallions LT GAISE  MESE O L RIS R
[Cisseam s secpsig ] [ Dnmas sene 150369841 LSA07RL 28833040
LONG TERM FIRANCES
From Bank -Securad 233,264,000 248,264,000 |
Less: Payment duting Ihe periad . 25,500,000 15,060,000,
207,764,000 Z30.264.000
Lass: Cument maturity {53,500 000) [34.,000,000;
154,254,000 199 264,060

The compary has entered Inio he setliemen agreeement with the Bank of Punjab whereof the Company will pay uartedy agreed amount in 06 years without anmy
furlher inleresL. The facility is secured agains! morigage on faclory Land and Buding of Piol No.A-34iA

LOAN £ROM DIRECTCRS - UNSECURED

Balance at beginning of tha year 561,018,754 561,013,754
Racejved duripg e yaar - -
Repaid during ke yaar £ - -
561,618,754 561,016,754
The abowe is intevest free |oan from director{s) of the company, which is payabla en demand.
ACCRUED MARKUP
Export refinance loan 12,377 419 32377418
Liabiiiies against assels subjecl ko finance leasa 3,437 435 347436
Shert ferm lean 7,507,629 7507629
_____ 43322484 43,522,484
SHORT TERM FINANGES RIS aES
From banks &nd Enanciat inslitutions - Secured a1 T44,239,039 744,238,039

___TA42300%0 744,235,009

The facilities comsist of vatious types of short term finances from bank and nar-banking finencizt institution. The lacilities are secured against hypothecation
charge on stocks, martgage on faclary property of Plol Na. A-Z8/8 with Land, building and machirery instalied thereen and chaiga on book debts of tha company.
As fully disclosed in note No. 19, various banks have filed suil for the recavery of these foama. Previcusly the company has seliled off most of Ihe banks. The
management 15 amicably pursuing rest of the bank and D.F I for reschaduling or setllemedt as distiosed in note 2 & 10

GONTINGENCIES AND COMMITMENTS
Contingencies

Bank guarantce 15,707.500 15,797,900
The bank guaranises have been issued in favor of SSGC, Exdise, Sales lax ad others.

12




AL-ABID SILK MILLS LIMITED
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Solk N, B 26 of
2017

St High Cow

nensunting Lo RY.948, 120, 1a5,-

Nallonal faik of Pakstan has Aled the 50l against the Company for recovery of susiending loof,

Pending

<ui Mo, 71772025

Dlawict Cours of

e company hos fied sl Mo, 15HG/Z013 InTe-als [or £anTAllatinn of chogues; and amARas agalnst)
he. Tha case 12 belng vigoroasty contusted by AASRML.That tha sroceedings wera)
tha Honerable Migh Court of Sindn 41 Sarsenl but in light of the Sindh

karachi,

Pending

siaie Mo P80, 202E

Distrer Court of

[Fved Ariiid Wi Vidd wie s NeaG/IGIA hgminal 1he company fr recovsry of Ra. 2133

ioifinn, The vase ks being vigorousty contestad by AASKIL, 1hET the rocesangs were previously sun-

jusion batore tha Honorsble HHaR Court of Sindn v Karachl bue in fight of The Sindn Sl Cou

Aﬂonamnu( Act 2025, the rases have heen transfarrod to the Dittrler CoOLIT of Sinpn at Karachl
cirt dismbssed the SUIt O non-pratacullut by GIINGTTES per order dated 26.61

Sutt premicsed

Suit K. 561/2025

Olstries Goure of

Farval Textiie has Tlad the sult f4o.L206/2014 against the compony for raioviby of fi. 3059
mittnn. the ease ks GEIng VigRreusly cantesied by ARSML. That mie proce sdings were previgusly sub-|
Judice hetare the Hasarshia HIh Sourt of Sindh st Karachl but b IZRE af the Sida Civil Court]
Arnendmant act 2025, Lhe cases have Baan transfermd to tha District Court of $indh at Kerachi

Panding

Suit No, 2503/2025

DisTricy Court of

ESRAnTl Tesare has Fied the tuls M, l295/7053 against the comasty (o7 racavary ol fin 112.64]
1IN, Tha cosa iz bomg vizsrously CMEs10d by ARSRIL. That the procvedings were pravisusiv sut-|
Jugllee befarg the Honorabee high Courc of dadh ot Karachi but in Habi @f tie Sindn Chdt Couel
Armmndmant Ack 3CTE, the cans bkt Bean transtan Court ol Swdh at Xarach.

Punding,

5 uit No. 246472035

Dlstrias Cowrs of

MAKSGRE ot hos Bied Hw sull Mo, IRA; T againat the campany Tor racovery of Rz 6655
rdillan The cese g vigarously conlested by AASNAL, That the procecdings were previousty sube
udics bafers thi Honorable Righ Cours of Sindh b Karschi but in light of 1n Siadn Chdt Coun]
Armeusdmaist Ack 2CIE, the cases BaUE DLon transterred to the let Court uf Sinnelly at Xarachi.

Perding

Sl Mo 61142025

ilstrict Couet ol
Sindrt

BASE has filed the swil o, 358/2025 aRainst The COMGENY [oF rocovary of fis. 23,68 mifonThe ci
It Buing wintralssiy CORLTsted by AASML e pesceedings ware praviously sub-fudice befory ing
Hanarable High Caurt of Sindh at Karachl but 0 laht of the SIRB Sl Conre Amcndaent A 202!
tho casas hava Dok THNEIETTRS 10 the Dlurict Court of Singh 3t Karash!

Panding

Suit Mo, 367/2073

District Con
sindh

SRstan Frs Trvaud The st Ao 244 2/ 015 BERII1 Ehe Company ter sociviry of fis, 26,57
swiilhan The casa b balng vipnrously contastar by AASML That the (rOCEadnGS Wers praviousy sub-
juidice befare tha Hanorabte HIfh Cod of SINan 31 Knrschi hut Inflght of the Simb Gl Court

[ Arnendment Act 2025, the cazes have reen transferred {0 the Bistrick Court of Sindh ot Karachl

Perafing
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1.cas10/2018

Sinah High Court

TWE Compaivy Bas Tilod an High CELrt Appant Agamst Shahta) T extl 4, R sa-atanion injuncive;
ardne of e Laarned Single JLdfs wharsin e company was e wraating any third party;
inwerest on thair praperties

Pending

15

O Mo Bif2zo1a

Sindh High Court

Dine of the Zupalier o Bhe cormpany Hus AIES § WIndn [ Ul Patrier, an tho gretnd Tt Thy 2ormianv]
swess 5 sum af s, 40,94 million te Ranyat Textile. Such chiimt 5 denisd By o cornpa)

Parding

1E Mo, 22018

Shhdk HIAR Court

FRIT A StmanT Gompany Lim lid s e 3 winding ur petifion, on the Grannd TRAETRe compan
owes a sum of Rs. 201925 million ta Pait Investment. Such clahm I denier by the campany,

Pending

17

Suik N, 2883/2025

Distrive Gone

RENAE (zaipliar) fras [Thed st No.GOA/ZOLE Tor rudihvary of Ay, 48,823 E427 Incfure du High Lot
of St at Karachl, An spplication e rejection of plaint has Been filed i Hie natter o0 e Brounds
1bunt the alalm of this supplier s timea bartéd. Dagiaas this, auns have yet to be framed in the cas
Khor fare it s PSmAILe: (0 COMMENT an the outcome. The Imanagsment Is \igarausly contusting e
chse o case |3 Being vigerously contestad by ARSRIL. Thal the proceedinggs wars peavloushy Sub-
lurilan beloce the Honerable High Gourt of Sinah ag karncnl but In llght of e Sindh Gl Eaur
ArEndTent AL 2025, the tawes have been transferred (o the Wistrick Court of Sindh at Karachl.as)
har eolt srder diated 13.20.25 phainkilf Lult tifog QUi wad court reected the sult assorghogty.

Suit Bizmizsed

M Mo, 20 F2aTs

Sindk Migh Coust

[ Echrama Textlte Chemdeals Fakistan (creditor) has fiked 3 wandi Mg 0Ettios ac High Couct of Sindh)
a1 Karachi, Tha winding up petition has heen fied on te graunds that Al-sbid owas Ackroma Taxtile
Cnamical Fakiean [Farmedy BAST Pakistan) » sum of As, 3Z,GER,S61/- Such £1360 18 deria by Al
L Abid. The potition |6 yet b be hesrd. Therafone. It 15 ramatucs to camment oo the suldome. Tho!
AN S 18 VIKGROUSly EDITesting the cass The tase dlanissed by the court urdés ¢itid 13.30.25,
on nan prasseution by th petitionsr.

Suit Bigmuumd

Diring whe yimr S022, the AGHGNA Commbalonar of Inand Rest s, RAMAY A, ALRs, LOrAorate
[Tan Ottica, Karacht (ADCIR) BRsc4d 3R SMESF GaTAd JANURMY 27, 2022 ufs 122{5A] of the INcome Tax]
Orainsnce, 7004 far the Tax Year 2020 wheren! o demand of R 738,071,338 wias rsiged. The
compony hos liled an Income Tan Apped] balore the Coanhissione: iand Rewnug {appeals o
Karachl [CIRIAT an 1D-02-202Z against the skl oracr pusaed by the AUCH. The cass has been)
conciunea an AnHl 2, 2022 by the Cammissioner ol IR VI Karach), agalnst which the rompnny has
fled sacomd appeal Defore Appalotta Tribunul iR, WINCH K £ENAING and In the opivon of the
Campany and an Indepentant gyl GounTel a1 tha Coampany theie B no wnticipation of any
auvteems of the s3kd 3poeal and herce no aréviik 14 fealifed 16 be magde in the)
Financial Statements . Tha SAKS BDITAl WITNGrawn fy th campany ws per order dated 15.04.3024,

Fending

Yuar, Hhio dapuly comimatianer SR pasted o o1 er Ko, SH74 of 1073 un 20.11.3023 for

r 2021, wheraly thy SWAWE demand od Bs. 124,100,610 ha: been Srasted ard peoaly ad

< Ingh revenuc boord|R3, S05,440 hax Siso bren Imposed, The company has baen assaiad bufars Ihe COMMISIoner SRa

|anpelasl), Karnchl whe has gramed the stay of racovary nf dhputed SWWE vioe oroer shaat

satec 13.12.2023. The appeal 1s pending decision Ul date

Panding

Tha amount mantioned on above cases 3 1o 6 and 16 aze ciaimed amounts by Ihe Bariks antt DFI, actuat amounls 10 be detarmined by e Banking Court.

The outcome of above Cases as Telerred in cases 7-15,17,18, 19 & 20 cannal be pradicted and the Managemsn |s vigorausly contesting the cases,
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AL-ABID SILK MILLS LIMITED

Audited
March 31, 2026 Juna 30, 2025
(RUPBES) s
PROPERTY, PLAKT AND EQUIPMENT
Cperating Fleed Asscts 2,476.3B4.T7% 2564.774,278
Gapital Work in Progress - DOFC Beilar 7,500,000 7,500,000
_EARALBATIE 3572274778

Opeming written cown value 2,584, 174,278 2192974300
Addilicass 15,682,718 15,667.588
Daletions. - {135,251,084)
Surplus arisen during the period b 582,793,611
Depreciation (103,472,220 (401,435 957)

2 2,476,984,716 2,564 774 278
GTHER RECEIVABLES
Dty drawback 90,593,173 90,853,173
Receivaile irom banks . 124 20,531,537 26833537
Resaarch and developmenl supporl 4,325,164 2,225,184
Recaivabe from Tenanl 2464 476 BOt 438

Tazibasy  _ fZRESIIE

1 This represents the amount of DLTL reccived by cartain hanks or the canmeny’s behalf In the aceotnts held by thase banks namely Uniled Bank Limited. Alled

Bank Limited ang Nalional Bank of Pakistan and the sama is iecaivable lrom 1he respeciive banks. One of the banks namety Uniled Sank Limiled has refused to
pay amounl despite of the fact ral full and fina sefthement was amicably reached end clearance cerlficale a5 par the honorabte Sindh High Cowt's comrsant
degres was obtained. The company has filed the sull # B62/2020 against the bank for fe recovery of Rs. 13.871.000-. According to the Sindh Civil Goun
Amandment Act 2028, fhe case has heen ransfemed to the District Cour of Sindh al iarachi and now the case humberis 3010 of 2025

March 3%, 2026 Marck 31, 2625

P e
OFHER WNCONME
ncoma from non-financial assete
Sala of scrap - 3857.500
Incoms from property 12,197,942 13,207,605
Income from financial assets / Labiities
Profiton LS deposlt atcouni 1,445,924 10,113.406

33 643.B66 27288571

LOE5 PER SHARE - BASIC AND DILUTED

L1 LOSE PER SHARE - BASIC
Loss after taxation. Rupeas (105,223,847} {115,068, 227)
Weighled-averate numbar of shares Nusmbar 13,409,550 13,409,550
Luss por share-Baeic Rupees {7 A5t (8.53)

14.2 EARNNGS PER SHARE - GILUTED
Thera Is po diluticn gffect on the basic earning per shares of the Company (Jung 30, 2025 : NilL.
15  RELATED PARFY TRANSAC'FIONS
The refatect parties comprise and key personnel. The transactions hetwesn the Company and the related parlies are
carried out 2t axms length. No significant transactions wara made with related parties during Ihe period. Signflicant balances wiln ralaled parties are as Follows:
Ralances
Nature Relationship with the company
Loan received from Diretior - MeAzim Ahmad Chiel Execitive Officar £0,105 B67 §0.105.867
t.0an racaived from Director - Mr.Naseem A. Saltar Chairman 500,812,897 500,912,837
16 KEY T PERSONNEL. 10N & BEHEFITS
Inview for bad financlal consition of the Company direciors have decided oot to claim thnir whels reminsrstion fo- Ine period snded March 31, 2026,
17 DISCLOSURE REQUIREMENT FOR CORMPANIES NOT ENGAGED [K SHARIAH NON-PERMISSBILE BUSINESS AGTIVITIES
Merch 31, 2026 March 31, 2025
enemrim [RUPRES) soorneres
Nen Sharlah Corepliant
L opg term frncing 207 764,600 233,264,000
Short 1erm financing 744,228,039 744,239,009
Accrued martup 43372484 43,322,484
fank balances *6.968,068 55,127,977
Gross Tumover - -
Prof on Daposits: 50,856 10,113,405
18  DATE OF AUTHORISATION FOR1SSUE
Thesa Brancis] s1alamanis wete approved and authaerized for issue In the Board of Directors' niewling held on April 29, 2026
W GERERAL
Corrasponding figurea have besn reclassilisdh re-arangad wherever necessary 1a facilifata compasison on the presentation cn the corment pariod, Hewavor, thera
are ha maleral reclassifications ! re-amangesants 1o report, E
l Jf A M At
A, ) L/ 5 \
Chief Executive Officer ’ Director Chief Financial Officar
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