
REPORT AND ACCOUNTS 
FOR THE PERIOD ENDED 

DECEMBER 31, 2024 

AL-ABID SILK MILLS LIMITED 
REGISTERED OFFICE 

A-34/A, S.I.T.E., Manghopir Road, Karachi. 

1 • 

J -



AL-ABID SILK MILLS LIMITED 

CONTENTS 

Company Information ...................................................................................................... 2 

Directors' Report (English) ............................................................................................... 3 

Directors' Report (Urdu) ................................................................................................... 4 

Independent Auditor's Review Report to the members ............................................... 5 

Condensed Interim Statement of Financial Position ........................................................ 7 

Condensed Interim Statement of Profit or Loss Account ................................................. 9 

Condensed Interim Statement of Other Comprehensive Income ................................... 1 0 

Condensed Interim Statement of Cash Flow .................................................................. 11 

Condensed Interim Statement of Changes in Equity ..................................................... 12 

Notes to the Condensed Interim Financial Statements .................................................. 13 

J -



AL-ABID SILK MILLS LIMITED 

BOARD OF DIRECTORS 

AUDIT COMMITTEE 

HUMAN RESOURCE AND 
REMUNERATION COMMITTEE 

COMPANY INFORMATION 

Mr. Naseem A. Sattar 
Mr. Azim Ahmed 
Mr. Qamar Mashkoor 
Mr. Muhammad Sajid Hafeez 
Mst. Adia Naseem 
Mrs. Sadaf Nadeem 
Syed Raza Abbas Jaffari 

Mr. Qamar Mashkoor 
Mr. Muhammad Sajid Hafeez 
Mr. Naseem A. Sattar 

Mr. Muhammad Sajid Hafeez 
Mr. Naseem A. Sattar 
Mst. Adia Naseem 

Chairman and Founder of the Company 
Chief Executive Officer 
Independent Non-Executive Director 
Independent Non-Executive Director 
Non-Executive Director 
Non-Executive Director 
Nominee Director of (N.I.T.) 

Chairman 
Member 
Member 

Chairman 
Member 
Member 

CHIEF FINANCIAL OFFICER Mr. Haroon Rasheed 

SECRETARY Mr. Nasim Ahmed 

AUDITORS Muniff Ziauddin & Co., 
Chartered Accountants 

REGISTRARS Jwaffs Registrar Services (Pvt) Ltd. 
Room# 407-408, 4th Floor, 
AI-Ameera Centre, Shahrah-e-lraq, 
Saddar, Karachi 

BANKERS Allied Bank Limited 
Faysai Bank Limited 
Habib Bank Limited 

REGISTERED OFFICE 

MILLS 

E-MAIL 

Habib Metropolitan Bank Limited 
JS Bank Limited 
Meezan Bank Limited 
National Bank of Pakistan 
PAIR Investment Company Limited 
Standard Chartered Bank (Pakistan) Limited 
Summit Bank Limited 
The Bank of Punjab 
United, Bank Limited 

A-34/A, S.I.T.E., Manghopir Road, Karachi. 

A-34/A, 
A-29/B, 
S.I.T.E., Karachi. 

mail@alabid.com 

2 

-



AL-ABID SILK MILLS LIMITED 

DIRECTORS' REPORT TO SHAREHOLDERS 

The Board of Directors is pleased to present the condensed interim financial 
statements of the Company for the Second Quarter ended December 31, 
2024. 

ECONOMIC OVERVIEW 

Despite challenging economic conditions, the Company remains optimistic 
about its future prospects. The government's support for exporters, including 
potential reductions in interest rates and energy costs, is expected to have 
a positive impact on the industry. These developments are crucial for 
exporters to remain competitive in the region. 

FUTURE OUTLOOK 

We are excited to announce that our state-of-the-art coating and flocking 
line has successfully completed its trial run and is now ready for bulk 
production. Our management team is working diligently to commence 
commercial production at the earliest. 

ACKNOWLEDGMENT 

We extend our sincere gratitude to our valued shareholders and stakeholders 
for their unwavering support and confidence in the Company. 

Director 

February 26, 2025 

For and on behalf of the Board of Directors 
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AL-ABID SILK MILLS LIMITED 

Independent Auditor's Review Report to the members of 

Report on review of the Condensed Interim Financial Statements 

Introduction 
We have reviewed the accompanying condensed interim statement of financial 
position of AI-Abid Silk Mills limited as at December 31, 2024 and the related 
condensed interim statement of financial position, condensed interim statement 
of profit or loss, condensed interim statement of comprehensive income, condensed 
interim statement of cash flows, and condensed intenm statement of changes 
in equity, and notes to the financial statements for the six-month period then 
ended (here-in-after referred to as the "Condensed Interim Financial Statements"). 
Management is responsible for the preparation and presentation of these 
condensed interim financial statements in accordance with accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. Our 
responsibility is to express a conclusion on these financial statements based on 
our review. 

Scope of Review 
We conducted our review in accordance with International Standard on Review 
Engagements 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity". A review of interim financial statements 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Basis of Adverse Conclusion 
(i) As explained on note 2, the accumulated loss of the company has reached 

at Rs. 2.273 billion (June 2024: 2.274 billion), and as of that date Company's 
current liabilities exceeded its current assets by Rs. 1.869 billion. Furthermore, 
during the year no production and sales were made by the company. These 
events indicate a material uncertainty that may cast significant doubt on 
the Company's ability to continue as a going concern and therefore the 
Company may be unable to realize its assets and discharge its liabilities in 
the normal course of business. These financial statements have been 
prepared on a going concern basis however; the business revival plan as 
disclosed in the financial statements has not yet been implemented. 

(ii) We have not received direct bank confirmations from the banks and financial 
institutions for short term loans amounting toRs. 238.264 Million and for 
bank balances of Rs. 81.519 Million as mentioned in the financial statements. 
The Company has not recorded mark-up on these finances which amounts 
to Rs. 98 million on the plea of restructuring negotiation I litigation with 
the respective banks. Moreover, we were not arranged direct confirmations 
from trade & other creditors amounting toRs. 768.247 Million. 
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AL-ABID SILK MILLS LIMITED 

Adverse Conclusion 
Our review indicates that, because of the matters as described in the preceding 
paragraphs, these condensed interim financial statements do not present fairly, 
in all the material respects, the financial position of the company as at December 
31, 2024, and of its financial performance and its cash flows for the six months 
period then ended in accordance with the approved accounting standards as 
applicable in Pakistan relating to interim financial reporting. 

Other Matter 
The figures of the condensed interim statement of profit or loss and condensed 
interim statements of comprehensive income for the quarters ended December 
31, 2024 and 2023 have not been reviewed, as we are required to review only 
the cumulative figures for the half year e!lded December 31, 2024. 

The engagement partner on the audit resulting in this independent auditor's 
review report is Sohail Saleem. 

tit 2-JJ •]L-

Chartered Accountants 
Karachi 

Date: 26-02-2025 
UDIN: RR202410130Vh9TcazfB 
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AL-ABID SILK 
STATEMENT OF FINANCIAL 

ASAT 

Audited 

December 31,2024 June 30. 2024 
Note --------(Rupees)----------····· 

EQUITY & LIABILITIES 
SHARE CAPITAL AND RESERVES 

Authorized capital 
20,000,000 ordinary shares of Rs. 10/- each 

Issued, subscribed and paid-up capital 

Capital reserves 

Other reserves 

Revaluation Surplus on Property, Plant & Equipment 5 

Revenue reserves 
Accumulated loss 
Total equity 

LIABILITIES 
NON- CURRENT LIABILITIES 
Long Term Finances 
Staff retirement benefits 

CURRENT LIABILITIES 
Loan from directors - unsecured 
Trade and other payables 
Unclaimed dividend 
Advance from I.B.L 
Current maturity of long term finances 
Accrued markup 
Short term finances 
Provision for taxation 

6 

7 

8 
6 
9 
10 

CONTINGENCIES AND COMMITMENTS 11 

200,000,000 200,000,000 
134,095,500 134,095,500 

372,834,000 372,834,000 
1,825,874,810 1,905,752,279 

(2,273,298,668) (2,274, 169.~ 
59,505,642 138,511,797 

207,764,000 224,764,000 
8 569 711 8,569,711 

216,333,711 233,333,711 

561,018,754 561,018,754 
768,247,383 784,982.603 

108,310 108,310 

" -
30,500,000 23,500,000 
43,322,484 43,322,484 

744,239,039 744,239,039 
589 001 439,792 

2,148,024,971 2,157,610,982 

2,423,864,324 2,529,456,490 

The annexed notes form an integral part of these financial statements. 

l~l\. 
Chief Executive Officer Director 
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MILLS LIMITED 
POSITION (UN-AUDITED) 
DECEMBER 31, 2024 

ASSETS 
NON-CURRENT ASSETS 

Property, plant and equipment 
Investment property 
Long term security deposit 

CURRENT ASSETS 
Stores and spares 

Loans and advances 

Trade deposits and prepayments 

Other receivables 

Tax refunds due from government 

Cash and bank balances 

V\. 
Chief Executive Officer 

Audited 

December 31, 2024 June 30. 2024 
Note ·---·-----·--(Rupees)···-····-········· 

12 

13 

Director 

8 

2,120,716,826 
19,500,000 
4,815,457 

10,733,690 

1,068,940 

218,100 

124,185,870 

61,106,387 

81 519 054 

278,832,041 

2,423,864,324 

2,200,474,320 
19,500,000 
4,815,457 

15,417,690 

1,195,630 

218,100 

124,324.885 

60,076.908 

103,433,500 

304,666,713 

2,529,456,490 

Chief Financial Officer • -

.--.-~;. 



AL-ABID SILK MILLS LIMITED 
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED) 

For the period ended December 31, 2024 

Six months ended Quarter ended 
Dec. 31, 2024 Dec. 31 , 2023 Dec. 31, 2024 Dec. 31, 2023 

Note ---·(Rupees)---· -·-·--(Rupees)--· 

Sales and manufacturing 

Cost of sales (51,121,217) (58,207,517) (25,505,335) (28,412,620) 

Gross loss (51,121,217) (58,207,517) (25,505,335) (28,412,620) 

Operating expenses 
Administrative expenses (45,306,347) (18,756,078) (29,961 ,330) (1,147,478) 

Other Income 14 17,570,618 14,708,069 8,266,603 12,725,979 

Loss from operations (78,856,946) (62,255,526) (47,200,062) (14,539,163) 

Finance cost (4,000) 

Loss before taxation and levy (78,856,946) (62,259,526) (47,200,062) (14,539,163) 

Levy (149,209) (104,477) (80,018) 104,477 

Loss before taxation (79,006,155) (62,364,003) (47,280,080) (14,434,686) 

Taxation 

(79,006,155) (62,364,003) (47,280,080) (14,434,686) 

Loss per share • basic and diluted 15 !5.891 !4651 p.53l p.o8l 

The annexed noles form an integral part of these financial statements. 

V\. 
Chief Executive Officer Director Chief Financial Officer 
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AL-ABID SILK MILLS LIMITED 
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) 

For the period ended December 31, 2024 

Loss after taxation 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

Revaluation of property, plant and eqwpments 

Remeasuremenls of defined benefrt liabil~y 

Items that are or may be reclassified 
subsequently to profit or loss 

Olher comprehensive loss for the period 

Total comprehensive loss for the period 

Six months ended Quarter ended 
Dec. 31, 2024 Dec. 31, 2023 Dec. 31,2024 Dec. 31,2023 

--(Rupees)-- -·-··(Rupees)--

~,006,155) (62,364,003) (47,280,080) (14,434,686) 

DDCJD 

(62,364,003) (47 ,280,080) (14,434,686) 

The annexed notes fonm an integral part of lhese financial statements. 

[~/\. 
Chief Executive Officer Director Chief Financial Officer 
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AL-ABID SILK MILLS LIMITED 
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 

For the period ended December 31, 2024 

CASH FLOW FROM OPERATING ACTIVITIES 

Loss before levy and laxation 
Adjustments for: 

Depreciation 

Loss on disposal of plant and equipment 

Addition to Fixed Assets 

Security Deposit to KE 

WORKING CAPITAL CHANGES 

Decrease I (Increase) in current assets: 

Loan and advances 
Store and Spares 

Security Deposit from Tenant 

Tax refunds due from government 

(Decrease) /Increase in current liabilities: 

Trade and other payable 

Cash generated from I (used on) operations 

Taxes paid 

Net cash used in operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Prceed from rental income 

Proceeds from disposal of fixed assets 

Net cash generated from investing activities 
CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of log term finance 

Net cash used in financing activities 

December 31, 2024 December 31, 2023 

--·-·· (Rupees) ·-·-·-

(78,856,946) (62,259,526) 

51,291,408 58,410,797 

13,302,150 2,175,104 
. (7,907,693) 
. (1 ,343,850) 

64,593,558 51,334,358 

126,690 (358,036) 

4,684,000 . 
. (960,000) 
. (3,978,737) 

4,810,690 (5,296,773) 

(16,735,220) 2,364,957 

(26,187,918) (13,856,984) 

(890,462) 

(27,078,;180) (13,856,984) 

15,163,;341 

738,750 

61,935,375 

15,163,934 62,674,125 

11 o,ooo,ooo) I I (11,150,000)1 

(10,000,000) (11 '150,000) 
(21,914,446) 37,667,141 

103,433,500 

81,519,054 

Net increase I (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the Quarter _.....:.:c.::.c.:~:.. 

30,098,615 

67,765,756 

The annexed notes form an integral part of these financial statements. 

[~1\. 
Chief Executive Officer Director 
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AL-ABID SILK MILLS LIMITED 
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 

For the period ended December 31, 2024 

Balance as at July Ot, 2023 134,095,500 372,834,000 2,048,543,523 (2,533,346,372) 22,126,651 

Comprehensive Income for the year 

Loss after laX for lhe period ended December 31,20231 

Other comprehensive income 
(62,364,~03)1 (62,364,~03)1 

Total comprehensive loss for the period ended (62,364,003) (62,364,003) 
December 31, 2023 

-Transfer on account of incremental depreciation (43,679,755) 43,679,755 
Transfer on account of disposal of Fixed Assets (43,791,345) 43,791,345 

Balance as at December 31, 2023 134,095,500 372,834,000 1,961,072,423 (2,508,239,275) (40,237,352) 

Balance as at July 01, 2024 134,095,500 372,834,000 1,905,752,279 (2,274,169,982) 138,511,797 

Comprehensive income for the Quarter 
Loss after tax forlhe period ended December 31,20241 
Other comprehensive income 

(79,006, ~ 55)1 (79,006,~55)1 

T olal comprehensive loss for the period ended (79,006,155) (79,006,155) 
December 31, 2024 

-Transfer from surplus on revaluation affixed assets (37.461,275) 37,461.275 
on account of incremental depreoation 

Transfer on account of disposal of Fixed Assets (42,416,194) 42,416,194 

Balance as at December 31 1 2024 1J.I,095,500 372,834,000 1,825,874,810 12,273,298,668! 59,505,642 

The annexed notes form an integral part of these financial statements. 

1~1\. 
Chief Executive Officer Director Chief Financial C?fficer 
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AL-ABID SILK MILLS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED) 

For the period ended December 31, 2024 

1. lEGAL STATUS AND OPERATIONS 

1.1 AI·Abld Silk MUis Limited (the Company) was incorporated as a private limited company In the year 1968, later on II was converted Into public limited 
company as on December 24, 1987 under repealed Companies Ordinance, 1984 (repealed by the enactment of Companies act, 2017). The shares 
of the Company are listed on Pak1stan Stock Exchange Limited. The registered office is located at A.-34/A, S.l.T.E., Manghopir Road, Karachi. The 
Company is principally engaged in manufacturing and processing of various kinds of fabrics and export of printed and dyed cloth, bed sets and other 
textile made-ups. The manufacturing facilities of the Company are located at Karachi 

Geographical location and addresses of major business units Including mills I plants of the Company are as under: 

~ 
A-34/A, S.I.T.E., Manghopir Road, Karachi. 
A-2918, S.I.T.E., Manghopir Road, Karachi. 

2 GOING CONCERN ASSUMPTIONS 

.l!l!!!el!K 
The registered office <Mth manufacturing facilities 
The factory premises with manufacturing facilities 

The Company has curtailed off the manufactunng activities for quite some time. As a result of constant losses, the accumulated loss of the company 
has reached to Rs. 2.273 billion and total equity stood at Rs. 59.505 million, 'Nhlle the reported current liabilities (since partly under litigation) have 
exceeded to current assets of the company by Rs. 1.869 billion. These conditions indicate the existence of a material uncertainty that may cast 
significant doubt on Company's ability to continue as a going concern and therefore it may be unable to realize its assets and discharge its liabilities 
in the normal course of business. However, the management of the company believes that the company will rema•n a going concern in the 

foreseeable futuro 

The bank and DFI filed civil recovery suits in Honorable High Court for recovery of their lent fund. The Company filed leave to defend in the court 
against all such legal suits. Furthem1ore, the comp.tny did not act".rue the markup of Rs. 98.00 million as matter was under libgalion. Settlement wiU1 
JS Bank was reached according to Supreme Court Order/Direction, in th1s regard the company deposited the settlement amount to NaZtr Sindh High 
Court Karachi against recovery suit No.B-76/2013. During the year ended June 30. 2024, the High Court of Sindh passed an order fOf compromise 
decree and Withdrawal of suits filed by the borrower and the lender. Accon:lingly consent decrea granted by the High Court of S1ndh on 07.05.2024 
and payment released from Na2ir Sindh High court to JS Bank ltd on 29.05.2024 and the matter was dosed. The matter of The Bank of Punjab has 
already been settled and the payment has been going on. Management of the Company has already requested the remaining bank and OFI 
collectively and individually to reschedule their credit facilities tor a longer period. 

Ounng the year ended June 30, 2016, International Brand Lim1ted (IBL) submitted proposal to the bank for restructuring and acquire shareholdmg 1n 
the Company. Pending this proposal IBL entered Into contrad dated June 15th, 2015 for manufacturing of their goods in the Company. For this 
purpose in pursuit to have the plant in tull running condition to manufacture their contract goods as per their specification, IBL incurred Initial 
mobilizing expenses under their supervision for repair and maintenance wtlich was to be adjusted against generation of manufacturing of contract 
goods only. However, Manuracturing of contract goods was not started by IBL. Further, on February 10th, 2017 IBL has given the notice of 
termination of this contract and pursuant to their termination notice tBl has vacated the premises v.ithout undertak1ng the manufacturing of any 

contract goods. 

Since IBL has terminated the 'contnct manufacturing agreemenr without doing any manufactunng of contract goods accordtng to the agreement. 
the management of the Company has written off their advances Incurred by them for moblUzlng expenses of the plant under their supervision for 
repatr and maintenance. 

According to the business revival plan of the Company, the management Is going to resume its production activities v.ith Its state of the art 
machinery. The plant ts 1n good condition requinng minimal Capital expendtture for maintenance. In tlus regard management is already workmg on 
rehabilation of the required machinery. Due to the demand and supply situation, the company has an advantage to r1Jn the plant at full capacity and 
generate significant revenues. 

Besides productlon,the Company has started to sublet Its surplus land and building to logistic companies for their warehousing and distribution 
needs. This has started generating additional revenue for the Company. 

Considering the above, the management or the company is conlident to tum it around and to conUnoo as a going concern. Accordingly, these 
flnaooal statements do not Include any adjustment relating to the realization of Its assets and liquidation of any liabilities that m1ght be necessary 
should the company be unable to continue as a going concern. 

3 Baals of Preparation 

3.1 Statement of compliance 
These condensed intenm financial statements have been prepared in accordance with the accounting and reporting standards as applicable in 
Pakistan for interim financial reporting Vtlhich comprise of ln\emational Accounting Standard (lAS) 34 'Interim Financ1al Reporting' issued by the 
International Ac:count!f'IQ Standards Board (IASB) as notified under the Companies Act. 2017 (the Act) and provisions of and directives issued under 
the Act. 
Where the provisions of and directives issued under the Act dtffer with the requirements of lAS 34, the provts1ons of and directives issued under the 
Act have been followed 

3.2 These t".ondensed interim financial statements do not include all the information and disdosures required in an annual audited financial statements, 
and should be ~ead 1n conjunction with the Company's annual audited financial statements for the year ended June 30, 2024 

3.3 New standards, amendments to approved accounting standards and new interpretations 

3.3. 1 Amendments to approved accounting standard& which are effective during the year l!f"lding J~n~~ 30, 2025 

There are certain amef'ldments to approved accounting standards which are mandatory for ac.counling periods beginning on or after July 1, 2024 but are considered 
not to be relevant or have any significant effect on the Company's fll18ntial reporting and lherefore, have not boen diSClosed in these coodensed interim finanaal 
statemcnt6 -

J.3.2 New standards and amendments to approved acoountlng standan:!s that are effective for the Company's au;ounling periods beginning on Of after July 1, 2025 

There ere certai11 ameodme11ls to the accou111ing aod reporti11g sta11dards that Will be msndatory for the Company's annual accounting periods beginning on or after 
July 1. 2025 Howavffl", the$fl amendments Will not hava any signifir..ant imp11ct on the finanrJal reporttng ofltle Company and.lharefnrt~, have not bean d,sr.lot.OO irl 
thesecondensedinterimfinanc:ialstatements 

3.3.3 The accounting polie+es and the methods ot computation adopted in the preparatiOn of these condensed 111terim flnafltial statements are same as those appl,od :n the 
P'"e~P&rationofthellnancialstalemeotsfortheyearand&dJune30,2024. 
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AL-ABID SILK MILLS LIMITED 
3.-4 Baals af measurement 

These condensed financial statemems has been Pf&pared onder the historical cost convention, except for certialn Items as diSClosed in the relevant 
accounting policies. 

3.5 Functional and presentation currency 

These condensed financial statements are presented In Pek Rupees (RSIRupees}, which is the functional clJI'Tency of the Company. Amoonts 
presented in the financial statements have been rounded off to the nearest of Rs./RUpeOS, unless othot'Wise stated. 

4 SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT 

The preparation of these condenssd interim financial statements in conformity with the approved accounting and reporting standards as applicable in 
Pakistan for interim reporting requires management to make estimates, assumptions and use judgments that affect the application of policies and 
reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgments are continually evaluated and are 
based Qn lhe historical experience and Qlher factors, including reasQnable e)IJ:lectotions of future e>~ents. Revision lo accounting estimates are 

recognised prQspec1lvely CQffimencing from the period of revision. 

Jodgrnents and estimates made by the management in lha preparation of these wndansed inhlrim financial statements are sarr.a as 11105111 appltllld to financial 
r.tatementsas,atandfortheyearendedJune30,2024 

The Company's linanoa\ risk man~gemEII'II objectives and poliCies 818 consts\ent with those disclosed in the fntlncial statements as at and for the year ended June 30, 

2U24. 

Revalu1tlon Surplus Dn Property Plilflt & Equlpme~~t 

ENIMcsstbeiJinnlnllofthtlysar 
Add:SurplusarisingdurWigtheyear 
less· TransfP.rTed to unappropriateG prof~ on account l"llloeremental depreciation lorthn period. 

lflfls. Transfamld to unappropriated profit on IIOCOIJf1l of disposal for the period. 

Surplu5./Deficl\onrev:Jiuat+onarisendurfigtheyear 
Belancestendofthep.Mod·net 

o-mb.r31.2024 June30,2024 

--(Rupees)--

1.905,752.279 2,048,543,523 
500,000 

(37,481,275} (66,4!13,244) 

142,411,tU\ (56.808.000) 

1125,17:4:810 1,905,752279 

5.1 The Company has revalued Its. Leasehold land, Buiid1ng or. Leasehold land, Plant, Machinery & equipments, FU"'~Ute & Fixture, Office ltQUipment, Electric, gas & Other 
Installation. The valuation has been determined by the lldependent qualified 'Jaluet Mls. Sadruddon A&soc:ates (Pvtl Ltd on NO\Oember 30. 2021. The assessed values a! the 
fl)(ed assets as determned by the valuer amounts toRs. 2,730.786.761. howeo.er, !toe fon;;ed sales value Is Rs. 2,321.168,747 have been taken to aCCOIJnl for the fixed ...... 

5.2 Had there been no revalualion lhe related figures o1 Leasehold ta11d, Bulldlflg on Leasehold lalld. P~nt. Machinllf)' & equ1pments, Furniture & Foxwre, Office equvnent. 
Electnc,gas&Ott.erii"ISiilllatlonwouklhavobeenasfoii17W11" 

DllcmMri1,ZIQ4 klnelll,10l4 

"""" 
.. ..-.. - ...... , .. ...... - Au:-lated _ ... ...... 

lnsrbol:!l~nd 2!,)1&,141 ~.m.aa 21.J16.14! ""'"" !luildi11Cmltasehald:al"ll:! 115,U0,1U MUI1,7J9 .......,., li!,J7D,71J ..,.,. flUIO.III) NU41,1i13 """""" Plint.hl~chnesy&equopm~ti l,ua,.IJI,7511 jSI,IU.Mij 1,J»,l22,W 

-·~ 
1.611,7B,tiJ U,llt,\111 lli2.SOO.Z7JI l,lZt,501i,W Ui,9Jl,211 

fu"Nb.ft&filliX .. 0,511,141 ·~19,141 ....... 41,511,141 """"" S,949,47t 

Ofrl:teq.~'pr"ll!nt 4,5U,716 1.911,514 llf,W 4,51J,Jii ......... ....... 
tkdrk,ps&Othtrlr~tlllatlons 11.1,111! u,na,"' 1,14!,315 71,r.t.109 il,IJI,ut Ulll,490 

t,911,17l,JJS {50,16:9,Ml) UD.t7t,Oll """"" 2,126,lJ4,U9 U.I~J IJ"K,J11,161} 1.6l6,.JJ9.0Sl JM,W,U3 

December31,2024 Jt.me30,20211 

---- (Ruoees} ---

LONG TERM FINANCES 
fr(lfn6anlr...SecLored ............. ~·:··!~·:·:::;]( ......... ~~:·::~:::J 
Less Payrn8f1!dunngthepe!iod 

238,264,000 248.264,000 

Less Currentmatur~y !30~00,000) (23,500,000) 
207754000 224,7541000 

The company has entnred into the seldemenl agreement wrth the Sank ot Punjab wherealthe Company Will pay quartet!}~ agreed amount in 06 years Without any further 
lnlllfllst. The faclllt)i is secured againSt mortgage on tactory Land and Building of Plot No A-34/A. 

LOAN FROM DIRECTORS ·UNSECURED 
Belimcea!be(lklllk•goftheyear 
Rllr.eiveddurV!glhe Period 

Rep&iddunngthe Penod 

The above is interest free loan ft0111 director(&) of the c;ompsny, which is payable or. demand. 

ADVANCE FROM IBL ·UNSECURED 

561,018,754 ss't.018,75o4 

5&1018754 5610111754 

8.1 This represented an amount ol Ra. 366 milan in respect of lf1itialll"IObiilirlQ expenses by International Braoda lMnlled as disclosed on no"ie ·z iOt iepair and maioteoanca to 
havelt1eplantlf!Mrunningcondllior..The&amewasvmttenoffdllfl1!11heyearendedJune3C,2023. 

ACCRUED NiRKUP 

Expottrefl"lilnceloan 
l.labllltiesegaill&tanet&~!Jbji!G!tofinaflet:lf:ase 

Short term loon 
Less:Sett~duringtheyear 

Less.TransfanndtoLongtenntln&r.cns 

SHORT TeRM FINANCES 
Frmn banM.s andfinenCII:IIint>!~utlons·Secwed 
Less:TransferredtoLongtennfflanr:llll 
Lnss:Sattled 

32,317,419 
3,437,436 
7,507,62!1 

;S.a22+484 

744,238,0311 
10.2 

744,239,0311 

32,377,419 
3.437,430 

24.807.974 
(6,455,200) 

poa..t5t37l 
43.322484 

1,301,71!17,787 
(257,068,863) 
{3004791W) 
744239039 

10.1 The facilties consist or vanous t~ of short term finances from diff«ent banks end non-banking finanQal institution. The fer;ilitiB$ are sea..tred 1111ainst hypolheeation 
charge on stOCkS, mortgage on factory property of Plot No. A·291S wl\h Land, buldmg and machinery 1nclaled \he-reon and cl\arge on book debts and rec:elllables of the 
campany. As fully diSclosl"CI in note No. 11 vanou5 banks have tiled suit for the feW"Iery o( thne loins. Previously lhe company has setUid off most of the banks. The 
management is amicabtypon;Uing restofthebankt; and O.F.I rot rescheduling orsattlement as di&doGed Ill nolo 2 & 11. 

10,2 A.sexpfalflodfurtherlnnote10.11hatthaUlll"lpanyhnentotedlntolhesattlementagroemenlwlthlhubankoiPunjeb. 

10.3 Thisrepl"rlsentssenlernenlwthJSbanklimiteddurlfl{llheprevirx;syear 
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AL-ABID SILK MILLS LIMITED 

CONTINGENCIES AND COMMITMENTS 

Condngsncln 
BriguaramP.., 
1M bank ua...ueeshavebeenissued.,favorofSSGC Ex!:lse S.:Jie5taxandothers. 

D~~eembef :u, 202.. Juno:. 30, 2~ 
---(Rupees)------

15,797.900 

S.NO. WAIT PETITION FOitUN ISSUEINVOVU:D 

Applicatoon Nn.9S& 

SuitNo.ll-~2/2013 

SUitNo.B-95of20ll 

SU•tNo.B-111of 
2013 

SuitNo.B-26of2017 

SuitNo.lS86/20ll 

Suit No. S~0/201~ 

SuitNo.l200/2014 

" SuotNo.ll4S/201S 

u S.~otNo.1833/2015 

" SuitNo358 015 

u StJit No. 2~~2/2016 

" H.CA519/2018 

" JCM No 3~/201~ 

16 lCMNo.lS/2015 

Thl! Sal eo Tu department Ms filed ~n appeal In the Honor~ble Hich CO'-if! of Sll1dh on 23rd August, 

100Dagalnstth~Ord~rofthtleatnedAppellate Tribunal Customs and Sales Tax ft>r rewvP.ry 
ofAddltiDnaiTuandSurchlrgeamountlna:toRs..l.U9mllllontorthevear1992·93.Noprovlslon 

Smdh HiSh co.un for th1s amountllas been m~Oc 1n these accounts as the m.>n~ll!ment of the Comp;~nv is of the v.ew Pendi"'!l 

thatthedecislonoftheLNrl'ledAppellatelrobunaiC~omsandSalesTaxglvenlnfavorofthe 

Compa'IYwlllbe:;;uccessfuU.,.def~tndedlnthellonor'3bleHIJhCourt. 

SlndhHI&hCourt 

SindhHia:hCour:. 

Sindt!HiahCourt 

SindhHighCnutt 

SlndhHicheourt 

SindhHighCourt 

SindhHichCoun 

SindhHi1hCoutt 

Sind~ Hla:llCourt 

SindhHi4;1lCoun 

SindhHI hCnun 

SindhH!ihCourt 

SmdllHishCourt 

SmdhHI!lhCourt 

Smdt!HighCourt 

The Spl. ~es T~x R•ference Appliution No. 95 & 96 of 2016 folt!d by th• company agalnn order 
p.usedbytheSindhltevenuelo;JrdAppellateTrlbunalorderrelatedtopt!-liodendlncJune30,l014 
andJune30,2015arependlnlbeioreHooorableHi([I!CourtofSindllatKarachi.Furthcr,The5mdh 
RewnueBD;ardhasalsofiledSIJI.SalesTaxReferenc.eAppiiQtiOnNo.l19ofl016aga·nstorder 
p;~$SI!dboftheSindhRevenuelo;JrdAppellatefrlbunalor"derrelatedtope-rlodendlncJune30,2Cil-t 

andJune30,201S.DurlnQ:IIIeyear,lheSindhHijhCourtpassedordefinfaVCtoftheCompanyThe 
Department has foled an appeal before the Supreme Court for ch:ollenamg tl\e order 

AI-Abid .Silk Molls limited (compdny) filed the suit fuo damaaes qainst tl\e JS 8;.111k Umill'ld ~"d 1! 

Ban.kUm~ttodfilt<.fsultiiB-76/2013i1pinstthecomp.tnyfnrrKoveryofnutitandlngloanamrn,ntln 

to Rs. :BS,105,083/-.S<!ttJI,ment with JS Billlk ltd was ru(hed ;u;umlint to Supr~me Coort o 
Paki~tiln Oir~cti<m, the company depa'iit~d thl' S1!ttlen1e1ll amount to Na~ir Sindh High C.:.urt In tOO 
Suit. Compromise decree was gr1nted by the High Coun of Slndh and botll $UIU stand disposed art 
on 07.0!i.202~. Accordllli to ti-e oon~nt d~cree paymeflt w<~S relra~d from Naz!r Sindh Court to JS 
eankltd.on29.052024. 

llanLafPunjabfiled s<titagaonst the Company for r"'overyofootstandinglailnamountina toRs 
04,399,948/-AI-AbidSilkMillsllmit!!daru:JTheBankofPunjilbhaveresolvedthelrdlsputeanda 
rompriH decree has been passed on the IMtant suit Installment payments as per schedule has b<.en 
st.trtedbytheCompany"'l:~lnstlhesettiementofthosloan. 

PAiftlnVedmentCo..ttd.hufiledthesuitagainsttheCo!T'panyforrt(:OIIeryofouutandtngloan 
amou'ltlncto;oRs.171o4609~9 • 
National BankofPaloJstanllasflledthesultaj!alnsttlteCurllpanyforreroverv.:.fouutandln«loan 

The company h~s liled suit tnteralia fDf carn:rllatoun of chequrs: and damaeM .-g.~•n~t J11waod Arshad 
Te~rtill'l. 

JavedAnhadhasfll~dtheswtaa;ainstthecompanyforrecov-eryofRs.2l.l2milllon. 

ShahtajText.lehasflledthesuita,aa+nstthecompanyforrecovervo!Rs.lU6o4ol'olllon. 

Mahons Te~1ile has filed the suit against the wmp;~ny lor reco~err of 1\s. 56.38 million. 

8.\SF ha< fill'd th .. S+JII a ~lnst tht' com · n far ~oVt! of ft~. B 611 on•lliofl 
ICIPaklstanhasfill'dthesultagalnstthecomp;myforrerover;ofRs.26.S7oyulllan 

The company hs filed an Hl~th Court Appeal 31ainst Shahtaj Text ole limoted. ~n ~d-interlm Injunctive 
order of the teamed Single Judge whereon ti"le company was reframed from ereatina any thord part 
inte~stonth!lfi)I"O trtles. 
Olol' of the supplier of the comp~ny ha~ filed~ windirog up pl'lllllun, on the &round that the cump.lny 
<>WI:'~ a ~um of lb. 40.!)4 miUiun to A.ilny.ol Te~tll., Such claim is deuled b~the r.uonpany 

PAIR lnw~1ment Cornp~ny limited toas filed a wlndlnc up pet•t~ on the cru..,nd that tne {Qmpin 
owe~ i 'um nf Rs lOl.'Jl.~ mlllinn to Pair lnve~tml'nt. SIKh r.l .. •m l\ denird by thP tompany. 

ACM£ (supplier) hnflled sultforreroYeryofRs. 41,122,642/-, befort'the Hilh Court of Sindhat 
k;!rat:hl An applkatlon for re)ectoan of plaont ha~ bfi:fl f!led on the ""'ttl'lr "''the grounoh th~t the 

l't>ndlng 

Settled 

Pendlnc 

Pendll\lil 

Pending 

Pe,dl"t[ 

Pendinc 

Pcndlrojj 

Pendlrlfl 

17 SUit No. OG$/2018 Slndh Hlgfl Coun dalrn of this supplier Is tlone bill' red. Besldl'\ thl1., 1\~'-"'~ hitYt' yet to he fr~med In thl' t~se tlo,.rfnr"' It Pend Inc 
Is prt'onature to oommerot 011 the outr.ome. The mam1gement 1$ vl&orou~!y cnr•ll'~llflll the use. 

18 JCMND 10/?0lS 

Adorom~ h"o!tlle Chem•cal$ Pakost.ln {credrtor) h~~ filed a INindone up petitiOn at Hoth Court of !ilndh 
at ~ar.1chi. Thl'l wind•"ll up ptotitinn h~~ bel'ln filed nn !loe grounds that Al·Abid ow<"J A\."hH>ma Ttlrtile 

Soodh Hi1h Court Chem1c.1l P~kistan !former~ 81\Sf Pa~ist~n) a sum of Rs. 33.683.561/-. Such daim ,. de11ied by AI· P<"nliing 
Abid.Th!!petltioni\Yf!ttobf:heard.Thl!relarto,itosprematurtlotomruentontl\!'ouiU1ffll'.Thl' 
mana em~ntlsvliorouslycontest!n th~case. 

Durin11 the year ~022, the Addotianal Commos..,Onl!r of lnla"d Rf!\o'enui", R~nge A, Aud::·l, Cnrpor~te 
fa~ Olfi.:e, karachi (AOCIII) passed an art!er dated January l7, 2022 1.1/~ 122(5A) of the Income Tax 
Ordin~n(~. 2'0111 for the Tax Vnr 2020 whereof a demand of Rs. 739,011,318 ...as raosed The 
companv has flied an Income Tax Appeal belOit the Commissioner Inland Rev-enue ("ppeals II'), 
li:aracho [OR(A)) on lD-02-2022 avinst the said order passed by the ADCIR. The case h~s bee., 
concluded on April 20, ~022 bv the Commosslon~r of IR VII ~arachi. acai!lot which the 'ompany hils Pendt"'' 
foled Sl!cond appeal before Appelette Tr~bunallft, which os penchna: and on the oponion of the 
Company and an Independent lt:pl counsel of the Company th~re Is no anticipat+on of an 
unfavorable outcome of tl\e said appeal and hence no provi'iion is required to be made +n the 
Fon~n"ltl Statements Th<!' said appe¥1 witlldrilwtl by the oomp;Jny IS pet order dated IS 1)4 1024 

fluoing the '~"'• the deputy oommo~\.ioner SR8 p;ooued ~n urder No. 5874 of 2023 on 20.11.20l3 for 
the tax yeolf 2021. wherebv the SWWF dern.lnd od 11:~. l2,10it,B10 has be!!n Cf"flM~d ~"d pell~lly oU 

Sindf1 revenue board f!s 605,44() h~~ alsu bl!en impa~ed. Thl! company~~~~ betn .oiSil•lelt bef<1re the Cr>mmifo'lionel" $R8 
(Appeals-Ill), ll:aracki who hu sranted tl\e stay of r«.u~ry of dl!.fi!Jt!!d SWWF vide <>fdt-• >*•eet dat~U 
ll.ll)On, Theal)pe~!ispendingdeci~lnntilld3tr.. 

The arncunt mentioned on &bav1:1 cases 3 tot> and 16 ero clf:limed amounts by tile Bon~s end OF I. llctuelllmotJOlls to 00 dolonro'lod by tho aenkong Coon 

The outcome ot above cases es relerr~:~d In ca&eli 7-15.17.18. 19& 20 Cllnnot be predicted and tne managemento& VlgOfCt~..~Siycor.tesllng th1:1 c;!.&e~ 

VI' 
Chief Executive Officer Director 

15 

Chief Financial Officer 

• -



AL-ABID SILK MILLS LIMITED 

December 31,2024 June30,2024 
--(Rupees)--

12 PROPERTY, PLANT AND EQUIPMENT 

Operating Fixed Assets 2,113,216,126 2,192,974,320 

Gapltal Work In Prugress • ODFC ~er 7500000 7500000 
21120171&,826 2200,4741320 

Opentng wnlten dOMl value 2,192,97.4,320 2,379,755,875 
Addltioos 21,159,267 

Deletions (28,466,086) (91,616,724) 

Depreciation j5112911401! !116,324,099} 
21113216!826 2192974320 

13 OTHER RECEIVABLES 
Duty drawback 92,555,921 92,555,928 
Receivablelrombanks 13.1 2&,833,537 26,833,537 

Re&ean::handdevelopmentsupport 4,325,164 4,325,164 

ReGeivabefromTenant 471241 610256 
124,185,870 124324885 

13.1 ThiS represents the amount ot Dl Tl received by certain banki on the company's behalf in the accounts hekl by these banks name!)' United Bank Limited, Allied Bank 
lirrited, Faysal Bank Limited and Nettc:ml Banko( Pakistan and the same IS receivable from the respecti\te banks. One of the banks namely Un~ed Bank liiTited has 
refused to pay amount despite of the lac! that ful and final s6ltlement was ar!Vtably roached and cloarance cer1ificate as per the honorable Slndh High Court's r.orw:ent 
degree was obtained. The company has filed the su1t #86212020 against the bank lor the recovery of Rs. 13,871,0001· 

14 OTHER INCOME 

lneomefromnon-finant:lalassets 

Saleo1scrap 

Income from property 

lneomefromftnanclalassets/llabllides 
PromonPLSdepositatcount 

15 LOSS PER SHARE· BASIC AND DILUTED 

15.1 LOSS PER SHARE· BASIC 
Lossal'lertaxatlon 

Weightetlllven~;tenumberolshares 

Loss per share-BaSic 

15.2 EARNINGS PER SHARE· DILUTED 
There IS no dilution effect on the basic earning per shares of the Company {J1111e 30, 2024 : N~). 

16 RELATED PARTY TRANSACTIONS 

""" 

Rupee$ 

Number 

....... 

December 31, 2024 December31,2023 
--(Rupees}--

3,857,500 8,358,197 

8,079,226 1,120,000 

5,633,892 s.:z:zs,sn 
17,570,618 14,708,069 

1!9,006,1551 !62,364,0031 

13,-409,550 13,409,550 

j5.89) {-465} 

The related parties compri&e assocsated undertakings and key managemeot personnel. The lransaclions between the Company and the related parties are carried out at 
arms length. No significantlransactictls were made with related parties dult\g the period. Significant balances with related parties are 8li fdlows: 

Balancu ...... 
loan received from Director· Mr.Azirl Ahmed 
Loan received from Director· Mr.Naseem A. Sattar 

17 KEY MANAGEMENT PERSONNEL· REMUNERATION & aENEFlTS 

Relationship with lhe company 
ChiciExecutivoOffiCOI' 
Chairman 

December 31, 2024 June 30, 2024 

--(R\Jpees}--, 

60105867 60,105.867 

500,912,887 500,912,8!17 

In view for bad financial condition of the company directors have decided not to claim their whole remuneratioo for the period ended DecefT"Iber 31, 2024. 

DATE OF AUTHORISATION FOR ISSUE 

These financial siatetnenl$ were approved and authorized lor issue in the Board of Dirfld:ors'ltl!IOiing held on Febtuafy 26, 2025. 

19 GENERAL. 
Corresponding ftgures have been reclassified! re-arranged wherever r.ecessBf)' to facilitate comparison on the presentation on the cooent period. Ho'Ne'lef. there are no 
matelialreclasliiticationslre-arrangemantstoreport. 

V\. 
Chief Executive Officer Director Chief Financial Officer 
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