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AL-ABID SILK MILLS LIMITED
DIRECTORS’ REPORT TO THE SHAREHOLDERS

The Board of Directors presents the condénsed interim financial statements of the company
for the half year ended December 31, 2017.

The actions awaited from the government for improvement of textile industry have not
appeared as yet probably due to national and international constraints. However, since
the awareness in the government is there, we hope that some positive measures will be
taken by the govemment and at least government will start soon paying the refunds which
occurred during the exports and are payable by the government to the exporters under
various heads.

RE-VALUATION:
In the meantime, re-valuation of our plant has been carried out by the recognized valuator,

M/s. Sadruddin Associates. (Pvi) Limited, who have valued the assets at an sed
value of Rs: 5.6 Billion.

FUTURE OUTLOOK:

Our plant is fully intact and we can start production as soon as we come to some
restructuring agreement of our loans with the banks. Discussions appear to be moving
in the right direction and we expect that it shouid be concluded soon in positive direction
which will enable us to go into production and capture our share of local market as well
as exports.

We are thankful to our shareholders who are still showing full confidence in the company
and we hope once the company is in production, our staff - who is eagerly waiting for
start-up - will also return and the company will once again be employer of thousands of
workers as we had been one of the biggest employers in the sector.

Thanks to all of you,

February 27, 2018

(NASEEM A. SATTAR):
Chief Executive Officer



| ﬁy)’.@*b’l

{.‘upiff‘.{}l’iﬁbﬂn/‘?
AL Mfbe 1 SNPL FL LGP 2017535 i

‘p’{ru)‘..a,tgmfumwimmvuipazqﬁéufm’;,;t,Jw‘aLuuaiéuﬂuﬁw?
t.&rf'ﬂﬁlku:‘i'fdulég(fyz.li'au}l.-.}g;.,;uf LS e KT et P fie T
Wt e S P IL S BRSPSl L p ol

(ﬁé{/)d/‘(r.‘ﬁz@»
Lui?.d{;)rlf‘uyJA‘&J(.:.z’q)u':wgnc{)w;/-’,eé»;»‘"wv.-.}’.i;»J.wgg.muuué.u o
MY AWITE ST

Y2

BES P hysdegi Jo il L slesJi 1L il g ,)J‘c)djg Ll
dwﬁul(z.wlt’cﬁ?;{u:"zm&.f:éww:f;.um,wuwum,;(,Ju{ﬁfq.,;ﬁ:.émi
LETP A b emctl il o,

&‘.dewbh-&tb}/‘@%{J&‘;eq.ylu.’."uwq.;U;:?lﬂu@‘:?&lzq;ﬁf/’ﬁbﬂx}é‘g.ﬂﬂ
NN L.‘(c.,/uféu‘ 'ﬂf lg?.JL{M/M)U:JV;}‘/&-Q@L’L;{IIJ&bu_f}"ﬁL.nJEf:.
-

Py

a b A ALy
(A"ndﬁ’ )
2018 $nj27 AT




AL-ABID SILK MILLS LIMITED

AUDITORS’ REPORT TO THE MEMBERS ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim balance sheet of Al-Abid Sitk
Mills Limited (the Company) as at December 31, 2017 and the related condensed interim
profit and loss account, condensed interim cash flow statement and condensed interim
statement of changes in equity together with the notes forming part thereof (here-in-after
referred to as “the condensed interim financial information”) of the six months period then
ended. Management is responsible for the preparation and presentation of this condensed
interim financial information in accordance with approved accounting standards as
applicable in Pakistan for interim financiai reporting. Our responsibility is to draw a
conclusion on this condensed interim financial information based on our review.

The figures of the condensed interim profit and loss accountfor the quarters ended
December 31, 2017 and 2016 have not been reviewed, as we are required to review only
the cumulative figures for the haif year ended December 31, 2017.

Scope of Review

We conducted our review in accordance with International Standards on Review
Engagements 2410, “Review of interim Financial information Performed by the independent
Auditor of the Entity”. A review of condensed interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Intermnational Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Basis of Adverse Conclusion

(i) During the period ended December 31, 2017 the company has accumulated loss
stood at Rs. 6,630 million which has eroded its equity to an adverse balance of Rs. .
6,123 million before surplus on revaluation of fixed assets of Rs. 3,114 million and,
as of that date Company’s current liabilities exceeded its current assets by Rs. 6,835 -
miflion and further during the period no production and sales weremade by the -
company. These events indicate a material uncertainty that may cast significant doubt
on the Company’s ability to continue as a going concern and therefore the Company -
may be unable to realize its assets and discharge its liabilities in the normal course
of business. These condensed interim financial information have been prepared on’
a going concern basis however, in our opinion, management’s use of the going
concern assumption in the condensed interim financial information is inappropriate.

(i) We have not received direct bank confirmations from the banks and financial institutions
for short term loans amounting to Rs. 5,035 million and for bank balances of Rs. 9.5
million as mentioned in the financial statements.The Company has not recorded
markup on these finances which amounts to Rs. 183 million on the plea of restructuring
negotiation/litigation with the respective banks. Moreover, we have also not received
direct confirmations from trade and other creditors amounting to Rs. 942 million and
various leasing companies amounting to Rs. 67 million.




Adverse Conclusion

Our review indicates that, because of the matters as described in the preceding paragraphs,
this condensed interim financial informationdoes not present fairly, in ali matenial respects,
the financial position of the company as at December 31, 2017, and of its financial
performance and its cash flows for the six months period then ended in accordance with
the approved accounting standards as applicable in Pakistan relating to interim financial
reporting.

Thanks to all of you

// 2//0’4

MUNIPFZIAUDDIN & CO.
CHARTERED ACCOUNTANTS
(SOHAIL SALEEM)

February 27, 2018




AL-ABID SILK

CONDENSED INTERIM BALANCE SHEET

December 2017 June 2017
Note ~e--mmremewmmmemceenee (Rupees) =~--====msvmenmmerne=n
{Un-Audited) {Audited)
EQUITY & LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 Ordinary Shares of Rs. 10/- each 200,000 200,000,000
Issued, subscribed and paid-up capital 134,095,500 134,095,500
Reserves
Capital reserve 372,834,000 372,834,000
Accumulated loss (6,630,018,750) (6,744,421,690)
(6,257,184,750) (6,371,587,690)
Shareholder's equity (6,123,089,250) (6,237,492,190)
Surplus on revaluation of fixed assets 5 3,113,707,024 2,686,001,549
LIABILITIES
NON- CURRENT LIABILITIES
Long term loan from banks - -
Liabilities against assets subject to finance iease - -
Deferred Taxation 6 422,387,366 393,498,041
422,387,366 393,498,041
CURRENT LIABILITIES AND PROVISIONS
Loan from director - unsecured 7 508,558,754 496,898,754
Retirement benefits 7,068,935 7,118,935
Trade and other payables 942,143,278 943,229,591
Advance from 1.B.L 8 366,063,944 366,063,944 |-
Accrued markup 240,815,938 240,815,938 |
Current maturity of long term loans and Lease Liability 67,118,820 67,118,820
Short term finances 5,034,787,523 5,034,787,523
7,166,557,192 7,156,033,505
CONTINGENCIES AND COMMITMENTS 9 ‘

4,579,562,332

The annexed notes form an integral part of this condensed interim financial information.

(end

Chief Executive Officer

CQl

3,998,040,905

| irector \)&Wﬂ\{l Officer




MILLS LIMITED

AS AT DECEMBER 31, 2017

December 2017 June 2017
Note ~----------reeemecenen (Rupees) --+==-=-=mzeecnennaan
2 (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 10 4,245,755,508 3,658,769,060
Long term security deposit 1,886,645 1,886,645
CURRENT ASSETS
Stores and spares 56,753,690 60,537,270
Stock in trade 13,642,473 14,551,972
Trade debts 1,862,579 1,957,100
Loans and advances - 5,017,778 5,396,206
Trade deposits and prepayments 6,311,810 6,311,810
Other receivables 164,541,974 165,053,621
Tax refunds due from government 74,278,617 74,136,361
Cash and bank balances 9,511,258 9,440,860
331,920,179 337,385,200
4,579,562,332 3,998,040,905
/
/ %
Chief Executive Officer Directar \\&Kﬂgncm Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

| SXNONTISPERIODBOED | [ THREEMONTHSPERICOBOED |
JoDec-2017 XiDec 216 Oct-Dec 2017 Oct-Dec 2016
Note Rupees Rupees Rupees Rupees
Sl and Manufacueing 1
Costof sles 150191415 16654032 75496283 8300049
Gross loss (150,192,4%5) (166540326) (75496.283) E@0004%)
Operating expenses
Adminisative epenses 17,837,688 15218,08 4,985,760 5953194
17,837,668 15,218,008 985,760 5983194
(168029,103) (181,75634) (84482,043) BR)
Oter one 1 . %830 . %6304
Los from operations (168029,103) (145,95320) {4482,003) 52290615)
Frae gt 1 2007 19 2087 149
Loss before taxation (168,031,1%0) (M504~ (s4A8A130) [GRIRT)
Toaton -net " (e s (146,315,756) 108724
Prof/(loes) fter Gaxation 3AST.306_ (18,1035 SLOSLE® _ (IAM)
Profit(loss) pe share - basic and dlted 15 036 11 461 (338)

The annexed notes form an integral part ofthis condensed nterim finandal information,

Chief Execufive Officer Director J\ana tal Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

SIXMONTHSPERIODENDED | |  THREEMONTHSPERIODENDED |
JutDec2017  Ju-Dec2016 Oct-Dec2017  Oct-Dec 2016

Rupees Rupees Rupees Rupees
Profit/ (loss) after taxation 3,437,306 (149,102,335) 61,831,626 (53,379,342
Transfer from surplus on revaluation of fixed assets on
acoount of incremental depreciation- net of tax 110,965,634 98,363,604 66,158,244 4,181,841
Total comprehiensive profit/{Loss) 114,402,540 (50,738,641 127,989,870 (4,197.501)

The annexed notes form an integral part of this condensed interim financial information.

Chief Executive Officer rector | GhiSrginanklal Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Jui-Dec-2017 Jul-Dec-2016
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation (168,031,190) (145,096,819)
Adjustments for:
Depreciation ) 152,042,482 169,009,141
Provision for obsolete items 3,783,580 3,783,579
Provision for obsolete stock 909,499 909,498
Provision for doubtful debts 94,521 94,520
156,830,082 173,796,738
Decrease / (Increase) in current assets:
Trade debtors - 365,400
Loan and advances 378428 2,060,750
Other receivables 511,647 -
Tax refunds due from government . 254 301,529
755,821 2,727,679
(Decrease) / Increase in current liabiltties:
Trade and other payable (1,00?,3“‘137! (7,053,453)
Advance from IBL - (33,745,032)
{1,086,313) (40,798,485)
Cash used in generated from operations (11,531,600) (9,370,887)
Taxes paid ‘ (8,002) (380,604)
Staff gratuity paid __{50,000) {70,000)
Net cash outflow from operations (11,589,602) (9,821,491)
CASH FLOW FROM INVESTING ACTIVITIES
Long term security deposit - 60,000
CASH FLOW FROM FINANCING ACTIVITIES :
Loan from director 11,660,000 9,885,000
Net increase / (decrease) in cash and cash equivalents 70,398 123,509 s
Cash and cash equivalents at the beginning of the period 9,440,860 9,304,629
Cash and cash equivalents at the end of the period 9,511,258 9428138

The annexed notes form an integral part of misﬂmdevsea interim financial information.

Chief Executive Officer Director

QRN -

Wﬂi‘ﬂ Officer
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AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF-CHANGES IN EQUITY (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Share Capltal | Accumulated , Total 1
_Copitel Reserve Loss

Balance as at June 30, 2016 134,095,500 372,834,008 {6,625,919,544) (6,118,990,044)
Loss after tax for the haif year ended December 31, 2016 - s . (149,102,335) {145,102,335)
Other Comprehensive Income

~Transfer from surplus on revakiation of fixed assets :

on account of incrermental depreciation - net of tax - - 98,363,694 98,363,694
Balance as 2t Decomber 31, 2016 w gm ‘ﬂwlﬁ! gg‘m‘p_l‘_sgz
Balance as at June 30, 2017 134,095,500 - 372,834,000 (6,744,421,690) {6,237, 492,190)
Profit after tax for the haf year ended December 31, 2017 - - 3,437,306 3,437,306
Other Comprahansive Income ’ '

~Transfer from surpius on revaluation of fixed assets '

on account of incremental depreciation - - 110,965,634 110,965,634
Balance as at December 31, 2017 500 750; 123,

The annexed notes form an integral part of this condentsad interim financial information.

o Q &
Chief Executive Officer Director | - : W)ihl Officer

12




1.1

4.1

4.2

AL-ABID SILK MILLS LIMITED

NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENT (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31,2017

LEGAL STATUS AND OPERATIONS

Al-Abid Silk Mitls Limited (the Company) was incorporated as a private limited company in the year 1968, later on it
was converted into public limited company as on December 24, 1987 under Companies Ordinance, 1984, Currently,
ﬂ\esharsofmeCmnpmyamusudeaumnde(ExdwngeumM.ThemglshuedoﬁoelsloatedatA-E,
S.LT.E., Manghopir Road, Karachi. The C pany Is principaily ged in ring and pr g of various
MM&MW&MMW&MMM,MS&SMMWMU%.TMW@
facilities of the Company are located at Karachi.

GOING CONCERN ASSUMPTIONS

Thecompanyhasmrtailedoﬂhemndmmgad!vlﬂosdanOlS.Asarsultofoonmlms,me
acmmulatedlosofmecompanyhasreadndm&s,s,ssomuonandl‘ ¥'s equity Is in negatiy by Rs. 6,123
millmmmmmmlm(mmuWM)mm&EwmtmbyRs.
6,835 mikon. These conditions indi the existence of a uncertainty that may cast significant doubt on

During the year ended June 30, 2016, lmmlmumu(M)mmmmumbamm
restructuring and acquire share holding in the Company. Pending this prop 8L into dated June
15th, 2015 for manufacturing of thelr goods In the Company. Forﬂllspumoseinpuutnh.veﬂ\emmﬁall
mnnlngmndiuontomanufamreﬁwelrmnuadgwdsasperﬁnlrspedﬂmﬂon,l&lnmnedwmng
expenses under their supervision for repair and maintenance which was to be adj against g of
manufacturing of contract goods only. However, Manufacturing of contract goods was not started by IBL. Further, on
February 10th, 2017 IBL has given the notice of termination of this contract and persuant to their termination notice
IBL has vacated the premises without undertaking the manufacturing of any contract goods.

BASIS OF PREPARATION

As per the requirements of clraular no. CLD/CCD/PR(11)/2017 dated October 4, 2017 issued by the Securities &
Exchange Commission of Pakistan (SECP), companies whose finandial year, including quarterty and other interim
periods, cioses on or before December 31, 2017, shall prepare their financial statements, including interim financial
statements in accordance with the provisions of the repealed Companies Ordinance, 1984,

Accordingly, this unconsolidated condensed interim financial information has been prepared In accordance with the
requirements of the International Accounting Standard (IAS) 34, Interim Financial Reporting and provisions of and’
directives issued under the P Comp Ordi , 1984. In case where requirements differ, the provisions of
or directives issued under the repealed Companies Ordinance, 1984 have been followed. ’

This Interim financial information does not include ail the information required for a complete set of financial
statements and should be read In conjunction with the annual financial statements for the year ended June 30, 2017.

The comp bak sheet p in this Interim financial information as at June 30, 2017 has been extracted
from audited financial statements of the company for the year ended June 30, 2017, Whereas the comparative profit
and loss account, statement of changes in equity and the cash flow statements for the half year ended December 31,
2016 have been subjected to a review but not audit. E

SUMMARY OF SIGINIFICANT ACCOUNTING POLICIES

The accounting policies and the meth of p dop in the prep of this condensed interim
financial information are consistent with those applied in the preparation of audited annual financial statements for
the year ended June 36, 2017.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of condensed interim financlal information requires management to make judgments, estimates and -
assumptions that affect the application of accounting policies and the reported amounts of assets andvllablllus,
incomeandwenss.mlresultsmaydmmmmmats. ' .

In preparing this condensed interim financlal information, the significant judgments made by management in
applylngheOompany'sacmuntlngpolldsaﬂdmekzy of estimation and unc y were the same as
those that applied to the audited annual financial statements for the year ended June 30, 2017.

13
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AL-ABID SILK MILLS LIMITED

Decamber 2017 June 2017

Rupees
(Un-Audited) (Audited)
SURPLUS ON REVALUATION OF FIXED ASSETS '

Balance  beginning of the period / year 2913303830  3,159893,776
Surpius during the period / year 739,028,930 .
Less: Transferred to unappropriated profit on account of Incremental

depreciation for the period / yea¥ (110965,634) (246,589,46)

Less: related deferred tax of:

- balance at beginning of the period / year

- surplus arisen during the period / year

- incremental depreciation for the period / year
- effect of change in tax rate

- balance at end of the period / year

Balance at end of the period / year

Mngﬂwpsbdﬂw&mpanyhasrmmdlsmsdmm,summmww,mMadvinefy&eqxﬁpnmls, Furniture &
Fixture, Office equipment, Hemk,gas&omﬁlmlhﬁmaMLeasedMMad\M&equiMasatmen,2017.The
vduaﬁmlhasbeende(mninedbythelndependeﬁvawem/s.Sadnmmmdam(m)lm.meassasedvahsofmeﬂmdmasas
determined by the valuer amounts to Rs. 5,632,295,460 as at December 31, 2017, however, the forced sales value of Rs. 4,224,221,595
mebeanakmtoamountformeﬂxedassds.ﬂneadiavaluaﬁaswaeaMedmﬁb{Mls.MmmMimdMatesmdepmdﬂ
valuer on June 30, 2012, August 31, 2010at\dksgust31,2007mthebasisofprzvaihgma1etmatﬂ\atﬁm

DEFERRED TAXATION

Debit / (Credit) balances arising from: .

Accelerated tax depreciation allowance 391,884,671 570,624,751
Revaluation Surplus 427,660,102 227,302,281
Provision for obsolete item (5,675,369) (4,691,639)
Provision for obsolete stock (1,364,248) (1,127,778)
Provision for doubtful debt (141,781) (117,205)
Liabilities against assets subject to finance lease 15,221,433 12,818,641
Provision for retirement benefits (332,340) (343,418)
Tax credit of unused tax losses {404,865,102) {410,967,592)

422,387,366 393,498,041

LOAN FROM DIRECTOR - UNSECURED

Balance at beginning of the period / year 496,898,754 479,973,754
Received during the period / year 11,660,000 16,925,000
Repaid during the period / year - -

508,558,754 496,808,754

Maboveisinterstfreeloanfromadlrectorofﬂ\emrnpany,vmid\lspayablemdmar\d.

ADVANCE FROM I8L

Batance at beginning 366,063,944 401,873,719

During the period/year - 35,809,775
—0630 _ HC03OH,

The comprises of initial mobilizing expenses by International Brands Limited as disclosed on note 1.1 for repai and maintenance to have
the plant in full running condition.

14




AL-ABID SILK MILLS LIMITED

December 2017 June 2017
Rupess Rupees
(Un-Audited) (Audited)
9 mmemmwnmm ¢
9.1 Contingencies
Bank guarartee —ThE0  rsavom

9.1.1 munkgwmmshwebemiwedlnfamdwmwwmwwm

9.12 TheSalesTaxdeputvuthmedmappenlmhMMComofSindhmBmAuqu,MagdnstﬂEOVderofhletmed
Appeliate Tribunal Customs and Sales Tax for recovery ofMd!ﬂuuTaxm&ndvargeMngmmJ.MmMonforme
yar1992-93.Noumhﬂmmhnmmmmmmuﬂnmdﬂnmmmkﬁmmmn

dlddmofﬂ!el.fuﬂedﬁppdlm'mwuQmmsushxminlavwofﬁnc«npanymnbewwmmme
Honorable High Court.

.13 msu.&brumuuwmuo.s&wdmmwwhmmmmbynmmm
wmrmmmmmmmao,zouammao,zmsnmwwﬂmmmmomofsma
mm.m,ms&mmmmumsu.s&mmwm 119of2016wmpasedbyme
smmmmrwmmmmmmnmuwmnzo1snspanfngbefo.emmmgh

.14 JSMLanudhstNo.HZJZOB&BJs/ZOIB against the company fnrmyofmlgbananumﬂgwl’s.
915 United Bank Ltd has filed suit No, H3dmlzwunmuwhrmywmmmmmmhm,zo2/-.
9.1.6 Hiblbﬂatﬂ(UmltedhasﬁledwitNo.MﬁMIZWNWwwmydmmmmbhsmmﬁﬁh

9.7  Pak-Oman investment Co, Ltd. has filed suit No, mdmhﬂbwwmranmmofk. 46,031,519/ against which Al-Abid

918 Mmmw.&nm&mdmsmmmfumyammmmm 546,667,987/-.
.19 Faysal Bank Ltd has fied sult no. MMMJMthmdMMMHM 763,724,270/-

9.3.30 s\mxmm.mnuum.wazenmmcommymmqyommngmmmnm,mzw-.
granted.

9.1.11 Bank of Punjab hasm-dsultuo.B-ssofzonagmmmnpanyfmrmyofommhghanamum\gwm.434,399,918/—

9.1.12 thmvtm.w.hasﬂhdmuo.&llldmlsagaimmemmanyfwmofwﬂdlnghmmnungmks‘,i

171,460,949/~
9.1.13 Albed Bank Ltd, huﬂdmmzwmnmmtunmymm«mmmwmu 77,676,831/~

9.1.34 National Bank of Pakistan has fled suit No, Msofzouwmc«wfommvayofmhmmph
963,313,878, m,mmmmmmmumm«mmmmmmmnmmm
mammmmsmmw,mwamum. A

9.3.15 Oﬁxl-mhmaﬁtmmls mﬂnmmformyofmmbmummwns.m,m,ow-.

! O.l.l‘WUMMM)W.MM&&M.WZOISWmmhﬂbemdeueedformmmofks.

8117 Mmmmmmmmxs/zms mmw‘ybrmweryofmm\gbmmm;mks.
26,811,180/-. -

%.1.18 mmnmmwmnsmedmnmms/zms munmnpanyformyofwsmdmgloanammnghks
773,49,075/-,

Themmtmenﬁmedmabwenm9.1.4m9.1.18mddmmmbyﬂnm,achﬂmmbedﬂmmbyﬂn%ng
Court,
mmwmmsmmm9.l.4b9.1.lsmhemammmiswmﬁn
m,mmmmmmmmwm

16




AL-ABID SILK MILLS LIMITED

9.1.19 Various suppliers have filed the suits against the company and the outcome of the cases cannot be predicted but management is

vigorously contesting the case.

9.1.20 Various ex-workers filed suits for payment of their legal dues before the Authority under the Payment of Wages Act, West Division,

9.2

10

1

12

14

15

15.1

16

17

Karachi. The company believes that there may not be any finandial implications,
Commitments:
There are no commitments as at period end. (June 2017: Nil).
December 2017 June 2017

Rupees Rupees
(Un-Audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 4,228,955,508 3,641,969,060
Caplital work in progress -DDFC Boller 16,800,000 16,800,000

TS0 IR0
Jul-Dec 2017 Jui-Dec 2016

Rupees Rupees
(Un-Audited) (Un-Audited)
SALES AND MANUFACTURING
Sales - -

OTHER INCOME
Income from non-financial assets / Habllities
Gain on reversal of advance from LB.L - 36,663‘014

FINANCE COST
Bank charges, mark-up and commission 28_7: 1,49

TAXATION
Current

Deferred Tax (171,468,496) 4,005,516

’17%&! 4,005,516

PROFIT/(LOSS) PER SHARE - BASIC & DILUTED

SIX MONTH PERIOD ENDED THREE MONTH PERIOD ENDED
Jul-Dec2017 JuFDec2016  Oct-Dec2017  Oct-Dec 2016

Profit/ (loss) per share

Profi/(loss) after taxation Rupees 3437306 (149,102335) 61831626 (53.379.42)

Weighted average number of shares o 13409550 13,409,550 13,409,550 13,409,550

Basic profit/(oss) per share Rupess 026 (11.12) 461 3.98)

Diluted earnings per share

There is no dilution effect on the basic eamings per share of the company.

In view for bad financial condition of the company directors have decided not to claim their whole remuneration for the half year ended December 31,
2017 i.e. Mr. Naseem A, Sattar Rs. 5,250,000 and Mr. Azim Ahmed Rs. 2,700,000. (2016: Mr. Naseem A. Sattar Rs. 5,250,000) and (Mr. Azim Ahmed
Rs. 2,700,000). -

FINANCIAL RISK MANAGEMENT
The Company's finandial risk management objectives fd poicies are consistent with those discosed in the annual financial statements for
the year ended June 30, 2017. [

DATE OF AUTHORISATION FOR ISSUE
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