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AL-ABID SILK MILLS LIMITED

The Board of Directors presents the condensed interim financial statements of the company
for the half year ended December 31,2011.

The actions awaited from the government ·for improvement of textile industry have not
appeared as yet probably due to national and international constraints. However, since
the awareneSs in the government is there, we hope that some positive measures will be
taken by the government and at least government will start soon paying the refunds which
occurred during the exports and are payable by the government to the exporters under
various heads.

In the meantime, re-valuation of our plant has been carried out by the recognized valuator,
MIs. Sadruddin Associate$. (Pvt) Limited, who have val.!Jed the assets at an assessed
value of Rs: 5.6 Billion. .

Our plant is fully intact and we can start production as soon as we come to some
restructuring agreement of our loans with the banks. Discussions appear to be moving
in the right direction and we expect that it should be concluded soon in positive direction
which will enable us to go into production and capture our share of local market as well
as exports.

We are thankful to our shareholders who are still showing full confidence in the company
and we hope once the company is in production, our staff - who is eagerly waiting for
start-up - will also return and the company will once again be employer of thousands of
workers as we had been one of the biggest employers in the sector.

n behalf of t.hhee.·••.' •.j•.Direct°Vh~
(NASEEM A. SATTAR)'
Chief Executive Officer
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AUDITORS' REPORT TO THE MEMBERS ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION

We have reviewed the accompanying condensed interim balance sheet of AI-Abid Silk
Mills Limited (the Company) as at December 31,2017 and the related condensed interim
profit and loss account, condensed interim cash flow statement and condensed interim
statement of changes in equity together with the notes forming part thereof (here-in-atter
referred to as "the condensed interim financial information") of the six months period then
ended. Management is responsible for the preparation and presentation of this condensed
interim financial information in accordance with approved accounting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to draw a
conclusion on this condensed interim financial information based on our review.

The figures of the condensed interim profit and loss accountfor the quarters ended
December 31, 2017 and 2016 have not been reviewed, as we are required to review only
the cumulative figures for the half year ended December 31, 2017.

We conducted our review in accordance with International Standards on Review
Engagements 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity". A review of condensed interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

(i) During the period ended December 31, 2017,the company has accumulated loss
stood at Rs. 6,630 million which has eroded its equity to an adverse balance of Rs.
6,123 million before surplus on revaluation of fixed assets of Rs. 3,114 million and,
as of that date Company's current liabilities exceeded its current assets by Rs. 6,835
million and further during the period no production and sales weremade by the
company. These events indicate a material uncertainty that may cast significant doubt
on the Company's ability to continue as a going concern and therefore the Company
may be unable to realize its assets and discharge its liabilities in the normal course
of business. These condensed interim financial information have been prepared on'
a going concern basis however, in our opinion, management's use of the going
concern assumption in the condensed interim financial information is inappropriate.

(ii) We have not received direct bank confirmations from the banks and financial institutions
for short term loans amounting to Rs. 5,035 million and for bank balances of Rs. 9.5
million as mentioned in the financial statements.The Company has not recorded
markup on these finances which amounts to Rs. 183 million on the plea of restructuring
negotiationllitigation with the respective banks. Moreover, we have also not received
direct confirmations from trade and other creditors amounting to Rs. 942 million and
various leasing companies amounting to Rs. 67 million.



Our review indicates that, because of the matters as described in the preceding paragraphs,
this condensed interim financial itlformationdoes not present fairly, in all material respects,
the financial position of the company as at December 31, 2017, and of its financial
performance and its cash flows for the six months period then ended in accordance with
the approved accounting standards as applicable in Pakistan relating to interim financial
reporting.

;Jt~2//ifl
MUNI IAUDDIN & CO. -

CHART. RED ACCOUNTANTS
(SOHAll SALEEM)



December 2017 June 2017
Note _ •••• _ •••••••••••••• (Rupees) ••_ •..•.••••••••••..

CUn·AudIted) ~

EQUrrY. LJABlUnES
SHARECAPITALAND RESERVES
Authorized capital
20,000,000 Ordinary Shares of Rs. 10/- each 200,000,000 200,000,000
Issued, subscribed and paid-up capital 134,09S,SOO 134,095,500
Reserves
capital reserve
Accumulated loss

Shareholder's equity
Surplus on revaluation of fixed assets 5

LIABILITIES
NON· CURRENTLIABILITIES
Long term loan from banks
Uabilities against assets subject to finance lease
Deferred Taxation 6 422,387,366 393,498,041

422,387,366 393,498,041

CURRENTLJABlLITIESAND PROVISIONS
Loan from director - unsecured 7
Retirement benefits
Trade and other payables
Advance from I.B.l 8
Accrued markup
Current maturity of long term loans and lease uability
Short term finances

508,558,754 496,898,754
7,068,935 7,118,935

942,143,278 943,229,591
366,063,944 366,063,944 , '
240,815,938 240,815,938

67,118,820 67,118;820
5,034,787,523 5.034.787.523



ASSETS
NON-CURRENT ASSETS

. December 2017 June 2017
Note •••••••••••••••••••••• (Rupees) •••••••••••••••••••••

lUn·AudIted) ~

CURRENT ASSETS
Stores and spares 56,753,690 60,537,270

Stock in trade 13,642,473 14,551,972

Trade debts 1,862,579 1,957,100

Loans and advances 5,017,778 5,396,206

Trade deposits and prepayments 6,311,810 6,311,810

Other receivables 164,541,974 165,053,621

Tax refunds due from government 74,278,617 74,136,361

~ '. ,

9.511.258
331,920,179

9440860
337,385,200



AL-ABID SILK MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (Unaudited)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

SIX IlOIf1'HS PERIOD EIIDBl II THREE IlOIf1'HS PEIIOD EIIIlED
Jul-Dec-2017 AiHlec- 2016 0CHec2017 (kHlec2016

Note -- - -- Rupees

sales and Maoofaduring 11

CDltltsaies 150,191,415 166,5«1,326 75,496,283 83,COO,439

IinJllIaIs (150,191,415) (166,540,326) (75,496,213) (83,COO,439)

0pnlIng ..,..

DiI1rIIulioooost
17 ,I37,~8811 15,218~11 ".5,;60 II 5,953,;941AdmiIislratiYe expeI9!i
17,837,. 15,218,008 8,985,760 5,953,194

(168,029,103) (181,758,334) (84,482,043) (88,953,633)

Olher iIaxne 12 36,663,014 36,663,014

Lc.fnIm opnIIans (168,029,103) (145,1)95,320) (84,482,043) (Sl,m,619)

Rnanceoost 13 2,087 1,499 2,087 1,499

Lc. befan tmItan (168,031,190) (145,096,819) . (14,484,130) (52,292,118)

Taxation • net 14 (171,4A,4H) 4,005,516 (146,315,756) I,W,224

ProIItI(IaIs)lIlIrtmtian 3A37.3G6 (149,102,335) 61,831,626 (53,379,342)

PraII/(IaIs) per _. baic 1IId ••• 15 0.26 (11.12) 4.61 (3.98)

The III1I!Jllll rms ram an iImpI part It this oondensed irmim finandaI infoonaOOn.



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

I SIX IIOlmIS PEIIOD ENDED I I THIEE IIOlmIS PERIOD 8IDED I
Jul-Dec 2017 JuHlec 2016 oct-Dec 2017 Oct-llec 2016

Rupees Rupees Rupees Rupees

t
Proftt/ (1oIs) after taxation 3,437,306 (149,102,335) 61,831,626 (53,379,342)

Transfer from surplus on revaluation of fixed assets on
aa:oont ri inaemental depreciation- net af tax 110,965,634 98,363,694 66,158,244 49,181,841

Total mmprehensive profit/(lc6S) 114,402,140 (SO,738,641) 127,919170 (4,197,SOl)

The annexed notes fonn an inlegraI part af this condensed interim financial information.



CONDENSED INTERIM CASH FLOW STATEMENT (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Jul·Dec-2017 Jul-Dec-2016
BIu.- .BuR=

CASH FlDW FROM OPERAnNG ACTM1IES
Lossbefore taxation (168,031,190)
AdjuIIments for:
Depreciation 152,042,482
ProvIsion for obsolete items 3,783,580
Provision for obsolete stDCk 909,499
ProvIsion for doubtful debts 94521

156,130,082
Decrease/ (Inaease) in current ~:
Trade debtors
Loan and advances 378,428
Other receivables 511,647
Tax refunds·due from gavemment 254

755,121
(Decrease)/ Increase in current liabilities:

(1,_~ (7,053,453)1Trade and other payable
Advancefrom IBL (33,745,032)

(1,086,313) (40,798,485)
cash used in generated from operations (11,531,600) (9,370,887)

Taxes paid (8,002) (380,604)
Staff gratuity paid <syao> (70,000)
Net cashoutftow from operations (11,58,101) (9,821,491)

CASH FlDW FROM INVESTING ACTM1IES
Long tenn securttydeposit 60,000

CASH FlDW FROM FINANCING ACTM1IES
Loan from director 11,660,000

Net Inc::i.se I (decreIIe) In aIIh llId c:IIh equivllentl 70,398 123,509 •
CIIh llId c:IIh equivIIenb It tile beginning of the period 9,440,860 9,304,629

CIIh Ind aIIh equIvIIentIlt tile end of the period 9,511,258 9,42B,l38



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Unaudited)
FOR THE HALF YEAR ENDED DECEMBER 31. 2017= I = I -:- 1__ TalII__------- ..•..------

•••..•• 11June30, 201. 134,lIJ5,5GO 372,1M,011 (1,I25,'1t,544) (1,111,tt0,044)

loss after W for the halfyear erded Dec2mbel31, 2016 (149,102,335) (149,102,335)

OtIIII'CGnIpnhonIIve _
-T_IromSlrpluson_rilixedassets
onacalUl1lri_depreciation-nelriw 98,363,694 98,363,694

••.•.••.•11-..... 31, 2016 H4,!5,5!O 3n,I34,!O lW!e1l51 (!'111,72!,!5l

lllInao.1I June30, 2017 134,Ot5,fOO m.aM,OOO (1,744,421,1tlI) (&,m ••••Z01•• )

Profitafter w for the halfyear erded December31, 2017 3,437,306 3,437,306

0tIIII'~_
-TraroferIromSlrpluson_oflixedassets
onaax>llllrilnctementaldepreciatlon 1l0,965,634 1l0,965,634

IIIInao.11-..... 31, 2017 U4,O!5,5O!! 3Th834r!!!O IWOS7501 (!,IZ1_r35Ol

The amexed notes fonn an ntegral part of tNs condensed IrUrim financialinformation.

~
Chief Executive OffIcer



NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENT (Unaudited)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

1 LEGALSTATUSANDOPeRAnONS
Al-Abld Silk MIlls Umltl!d (the company) was I~ as a private IImltl!d company In the year 1968, Ialer on It
was conwrtl!d Into p<jJIlc IImltl!d company as on Dec8nber 24, 1987 under COmpanies Ordinance, 1984. CulTl!r1tJy,
the shares of the Company are IIsled on PakJslan 5lIock Exchange Umltl!d. The registered office Is located at A-39,
5.I.T.E., Manghoplr Road, Karachi. The company Is principally engaged In manufacturing and processing of various
kinds of fabrics and export of prinIed and cIy8d dolh, bed sets and other textile made-ups. The manufa<turIng
facilities of the company are located at KarachI.

1.1 GOINGCONCERNASSUMPTIONS
The company has Qlr1aIled off the manufactur1ng actlvItIes slnce 2015. As a result of constant losses, the
accumulated loss of the company has rellChed lD Rs. 6,630 mllllon and company's equity Is In negative by Rs. 6,123
million while the reportIlld cunent IIabIIIlIes (slnce partly under 1ItIgBtlon) hive el«II!llded the QllTI!Ot assets by Rs.
6,835 mllIon. These condltlons IncIIcalI! the existence of a mal8lII uneertllInty that may cast significant doubt on
Company's ~ lD CXlI1lInueas a going concem and therefore, that It may be un.bIe lD realize Its assets and
discharge Its liabilities In the normal course of buslness. However, the management of the company believes that the
company wHt I1III1lI/na going concern for the foreseeable future.

The management has already requested all of the banks and DFIs collectively and Indlvlduaiiy, lD reschedule Its credit
facilities for a longer period coupled with fresh additional working capital facility. Most unI'ortunatIIIy, banks'response
time Is qUite slow due lD following up their Intemal procedures and systems. Meanwhile, the banks and DFI have
already filed eMI recovery suits In Honorable High Court and Banking Court for recovery of their lent lUnd. The
Company has already filed Ieave lD defend In the court against all such legal suits. The management Is confident and
believes that In ultimate analysis an amIcably out of the ex>urt_ will be reached and approval of rescheduling
with other banks Including fresh financing which Is eosentlaI requirement for resumptlon of e><portbuslness will be
finalized. Furthermore, the company has not acaued the markup of Rs. 183 million as matter Is under negotIatJons
with the banks and DFIs.

During the year ended June 30, 2016, International Brand IJmIted (IBL) suIImItIed ~ lD the banks for
restructuring and acquire share holding In the Company. Pending this proposal I8L __ Into contract dated June
15th, 2015 for manufacturing of their goods In the Company. For this purpose In penult lD hive the plant In full
running condItlon to manufacture their contract goods as per their spec:tlIcatIon, I8L Incurred InItIII mobilizing
expenses under their supervision for repair and maintenance which was to be adjusted against generatlon of
manufacturing of contract goods only. However, Manufacturing of col]lract goods was not started by IBI.. Further, on
February 10th, 2017 IBl has given the notlce of _natlon of this contract and persuant to their termination notlce
IBL has vacated the premises without undertaking the manufacturing of any contract goods.

2 IASIS OF PRlPARAnON
As per the requirements of drwlar no. aD/CCO/PR(11)/2017 dated Dctober 4, 2017 Issued by the 5ealrItIes &
Exchange CommIssIon of PakIstan (SECP), companies whose financial year, Including quarteriy and other Interim
periods, doses on or before December 31, 2017, shall prepare their financial _, Indudlng Interim financial
statements In aa:ordance with the provlslons of the _led CompanIes OrdInance, 1984.

Accordingly, this unconsolidated condensed Interim financial Informatlon has been prepared In aa:ordance with 'tf1e
requirements of the Internatlonal Accountlng standard (!AS) 34, Interim Financial Reportlng and provisions of and,'
dlrectlves Issued under the repealed Companies Ordinance, 1984. In case where requirements dllfer, the provisIonS of
or dlrectlves Issued under the repealed COmpanies Ordinance, 1984 have been followed. '

This interim financial Informatlon does not Indude all the Informatlon reqUired for a complete set of financial
statements and should be read In conjunctlon with the annual financial statements for the year ended June 30, 2017,

The comparatlve balance sheet presented In this Interim financial Information as at June 30,2017 has been extracted
from audltl!d financial statements of the company for the year ended June 30, 2017, Whereas the comparative proIIt
and loss account, statement of changes In equity and the cash flow statements for the half year ended December 31,
2016 have been subjected to a revtew but not audit.

3 SUMMARYOFSlGlNlfICANT ACCOUNnNGPOLICiD
The accountlng policies and the methods of computatlon adopted In the preparatlon of this condensed Interim
financial Information are conslstent with those applied In the preparation of audltl!d annual financial statements for
the year ended June 30,2017,

There are certain new Intematlonal Financial Reporting Standards (standards) , amendments to published standards
and Interprelatlons that are mandatory for the financial year beginning on July 1, 2017. These ~ not to be
relevant or to have any slgnlficant etfect on the company's finandal reportlng and operations and are, therefore, not
disclosed In this condensed Interim financial Informatlon,

4 CRITICALACCOUNTINGESTIMATESANDJUDfilMiNTS
4.1 The preparation of condensed Interim financial Information requires management to make JUdgments, estimates and

assumptlons that affect the application of accounting policies and the reported amounts of assets and IlabIlltles,
Income and expenses. Actual results may dIIfer from these estimates. • '.

4.2 In preparing this condensed Interim financial Informatlon, the slgnlflcant Judgments made by management In
applying the Company's accountlng policies and the key sources of estImatlon and uncertainty were the same as
those that applied to the audited annual financial for the year ended June 30, 2017.



AL·ABID SILK MILLS LIMITED

5.1 Illrfng the period the ~ny has revalued Its Leasehold land, Building on Leasehold land, Plart, MachineIy 81 equipments, Flrnlture 81
Fbdure, Offlce equipment, EIedrlc, gas 81 0Iller InslaIIatIon and Leased I'tant, MachineIy 81 equipments as at December 31, 2017. The
valuation has been delennined by the independent valuer Mis. Sadruddin Assodates (M) Ltd. The assessedvakJesri the ftxed assets as
determined by the valuer amounts to Rs. 5,632,295,460 as at December 31, 2017, however, the forl!d sales value of Rs. 4,224,221,595
have been taken to aet'OUntfor the fixed assets. The earlier valuations were caITled out by Mis. Anjum AlII and AssocIatesindependent
valuer on June 30, 2012, August 31, 2010 and August 31, 2007 on the bais ri prevailing marifel rates at that time.

6 DERRREDTAllATlON
Debit I (Cred~) baIancfs arising from:
Aa:eIerated tax depredation allowance
Revaluation SUIlllus
ProvIsionfor obsolete Item
ProvIsionfor obsolete &ock
ProvIsion for doubtful debt
UabiIities against assetssubject to finance lease
Provision for retirement benefits
Tax aed~ of unused tax losses

391,884,671 570,624,751
427.-0,102 227,302,281

(5,675,369) (4,691,639)
(1,364,241) (1,127,778)

(141,781) (117,205)
15,22l,433 12,818,641

(332,340) (343,418)
(404,865,102) (410,967,592)

422,317,366 393,498,0'11

••••• ,754 479,973,754
l1,660,GOO 16,925,000

501,558,754 496,898,754

7 LOANFROMDlRECTOR· UNSECURED
Ilalance at beginning of the period I yg
ReceIvedduring the period I year
Repaidduring the period I year

The above is interest free!oiln from a director of the company, which Is payable on demand.

8 AlNAIIa FROMIlL
IlaIance at beginning 366,863,944 401,873,719
During the periodJyear /35,809,775)

3ft.9Wt4 366.063,9+1
The comprises of initial mobilizing expenses by Intenational Brands Um~ as disclosed on note 1.1 for repair and maintenance to have
the plant in full running oondition.



AL-ABID SH.KM:ILLS LIMITED

••••••• 2017•••(Uft-AudI\IId)

June 2017
Rupees

(AudIb!d)
• COIIITDIlaIIICI AIlIl c:oMMrrMItnS
'.1 ~

&Ink prantIle

'.Ll The bani<guarontees haYe been IsIued In favar ot SUISoolIlem Gas ~ lJmitIld and othe!s.

'.L2 The Sales Tax depertmenI: '- flied an appeal In the Honorable HIgh CDutt ot SIndh on 23rd August, 2000 against the Order ot the IeImed
AppeIIale Tr1bunaI ClJslIlms and Sales Tax for .-y ot ~ Tax and SUrd1arge amounUng to Rs. 3.+19 mlltlon for the
yeIr 1992-93. No pnl\IIlfon for this _ '- been made In U-llCDllI'Il5 as the management ot the Company Is ot the view that the
dedIion ot the l.tilrried AppeIlaCe TrllIunaI ClJslIlms and Sales Tax _ In favar ot the Company WIllbe SUlXl!SSfuIlydefonded In the
Honorable High Court.

'.L3 The S\lI. Sales Tax I\I!I'erence AIiIlIkalIon No. !IS l 96 ot 2016 ftIed by the CIlftlIIII\Y ••••••• Clfder pIII5ed by the Slndh RMnue IloIrd
AppeIIale Tribunal onW I1IIIied to poriad endlng June 30, 2014 and June 30, 2015 •.• pending before Honorable High Court ot Slndl\ at
KarId1I. Further, The SlndI\ RMnue IloIIII '- aIlIo ftIed S\lI. Sales Till( I\I!I'erence AjIpIIcIIIIaItNo. 119 ot 2016 agalnst ardor pIII5ed by the
SIndh RMnue IloIId ~ Tribunal ardor I1IIIied to poriad l!IIdIngJune 30, 2014 and June 30, 2015 Is pending before Honorable HIgh
Court ot SIndh at KJncllI.

'.1.4 JS &Ink llmllIId '- I!IIdd No.8-42/2013 Il &-76/2013 against the company for.-y ot 0lIIlandIng Iaan amounUng to Rs.
335,105,083/- .

• .1.7 PIk-<lman Inve5lment Co. LId. '- ftIed suit No. 2010t 2013 '- been decreed for an amount ot Rs. 46,031,519/- against Y<i1ICIl A1-Abid
SIlk MIls UmIted '- tiled 111•••••• PIk 0IIWI1IwIeMIt ~ LId '- I!IId 111appeal. FuI1hor, A1-AbidSIlk Mills lImiled has
ftIed an appeal No. lit •••• (lA)t(I1OI6 II •••••••••••••••••••.••• ,. 0,., Inve5lment Company LId.

'.1.1 Meezan &Ink LIlI. SuIt No. &-58 ot2ilt3 ••• the CIlftlIIII\Y fa' .-yctl1llllllndllllllDlnll1W1llng III as. 546,1i67,987/-.u.. FIj'III/ IlII1k LIlIhasftledsuitno. B-IOct2013 ••• the companyfa'.-yct~IDIn"""'III.RI. 7fiJ,724,2'JOf-

'.Soll SummIt link lid. '- ftIIcI SUIt No. IH4 ot 2013 against the Company for .-y ot IllDtMdIng 1oIIt",-1Il RI. 433,796,294/-.
The Ieeve to IWInd '- been grantIldc

U.ll BInk ot PuIljIb '- flied suit No. &-!ISot 2013 agalnst the company for recovery of ouIIlIndlng Ioen amounting to Rs. 434.399,~-

',1.12 PAIR Inw!Slment Co. LIlI. has ftIIcI sutt No. &-111 ot 2013 against the Company for -V ot ootstilndlng Iaan amounUng to as.
171,460,949/- .

t.1.12 NIIecIIlII1k lid. has ftIed suit No. 26 ot 2017 against the Company for.-y ot 0UC5tII1cIk1gIoIIt amountiI1g III RI. n,676,831/- .

• .1.&4 NIllIonaI &Ink ot Pakislan has flied d No. B-66 ot 2014 against the company for .-y ot ~ lain ••• ID \lIlo
963,313,878/" HowMr, the pIaInlIft' his subrnIlllId an apflIIaIlIon for wIll1dtIwaI ot the IIIIIBnt suit" pnIIIIan to file .1hiIlI ••. In
vtew ot this posllIan the lIIlPbtIon Is grantlld and ~, IIIIIBntsuit Is cfisInMd as wIllldiIWn. .

t.I.H Ortx \ailing has flied suit no 3612015 agaInIltheCompanyfor.-y ot __ 1oIn amounUng to as. 19,~1,004I-.

'.Ll' SlandanI 0-.1 Bank (PaIdIlan) LIlI. has flied sutt No. 04/2015 against the Company has been decreed for an amount ot as.
7,482,819/-. HowMr, SlandanI a--ed Bank (PaIdIlan) LIlI. has been flied ••••. No. 04/2015 against the decreed Clfder pIII5ed by
the IlInklng Court.

'.L17 Pale lCuwalt Inve5lment CalIfII1\I has flied suit no 1612015 agIInst the ~ fa' .-ery ot ouIJIlIndlIlg loin amounting to as.
26,&11,180/-. .-

UII I1IIIIb MIIRlpoIIIan •• lJmIled has flied suit no &-38/2015 against the CompIIny for .-y ot -.ling loin amounting to as.
m,496,075/-.

The _ mentloned on allove naIe 9.1.4 to 9.1.18n claimed amounts by the 1IInlo;, aclilaI_ to be dI!IrmIned by the 8InIdng
Court

The outaJme ot allove CIII!S as IllIened In naIe 9.1.4 to 9.1.18 cannot be pId:b!d and the IIIIIllIIlll"lIs YigorousIy alI1CeSllng the
.-, '- majIlr _ his aIrtlldy been provided In fIniIIdII stalImenls.



'.1.1, VariouS suppliers have fflecI the suits against the rompany and the outalme of the cases cannot be predicted but management IS
vigorously contesting the case.

'.UO VariouS ex-wori<ers flied suits for payment of their legal dues before the AulhorIly under the Payment of Wages Act, Welt DIvIsIon,
Karachi. The rompany believes that there may not be any flnandallmpllcatlons.

•.•Z ComndbnenlI:
There are no rommilments as at period end. (June 2017: Nil).

llecember 2017 June 2017••• Rupees
(Un-Audltlld) (AIldlled)

10 PROPERn, PLANT AND EQUIPMENT
Ope<aling flxed assets 4,ZZI,9SS,5OI 3,641,969,060
capilal wori< in progress -DDfC Boller 16.aoo.ooo 16,800,000

4,W,755,50! 3,658,769.960
Jul-Dec Z017 Jul-Dec 2016

••• Rupees
(Un-AudIted) (Un-Audited)

11 SAU5 AND MANUFACTURJJIG
sales

12 OTHER INCOME
IIICOIIlI "- non-llnanclal __ /llabllllles
Gain on revenal of advance from I.B.L 36,663,014

13 FINANCE COST
Bank charges, mark-up and rommission 2,087 1,499

14 TAXAnON
Current
Deferred Tax (171,468,496) 4,005,516

(171A6!c496l 4,005,516

15 PROFlTf(LOSS) PER SHARE - WIC. DILUTED
SIX MONTH PERIOD ENDED lllREE MONTH PERIOD ENDED

JuI-DIc 2017 JIlI-DIc 2016 Oct-DIe 2017 Oct-DIe 2016
15.1 ProIltf(loII) per share

Profll/(Ioss) after taxation Rupees 3.437.306 (149,102:3351 6l.83L6Z6 (53,379,3421

Weighted average number of shares Number 13,4Ol1,550 13,409,550 13,4Ol1,550 13,409,550

Basic profll/(Ioss) per share Rupees 0.Z6 (11.12) 4.61 (3.981

15.Z DIluted eami"" per share
There is no dilution effect on the basic earnings per share of the company.

16 KEY MANliEMENT PERSONNEL - BEMUNCRADON .IEIIEFITS
In VieWfor bad flnancial condition of the company directors have dedded not to claim their whole remuneration for the haWyear ended December 31,
2017 I.e. Mr. Naseem A. 5atlar Rs. 5,250,000 and Mr.AzlmAhmed Rs. 2,700,000. (2016: Mr. Naseem A. 5atlar Rs. 5,250(000) and (Mr. AzimAhmed
Rs. 2,700(000).

17 FlIlANCW. RISK MANAGEMENT
The Company's flnandal lisk management objectives policies are consIstenl with those disclosed In the annual flnandal statements for
the year ended June 30, 2017.

18 DATE OF AUTHORISAnON FOR ISSUEz::::;z
Chief Executive Officer
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