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AL-ABID SILK MILLS LIMITED

DIRECTORS’ REPORT TO THE SHAREHOLDERS

The Board of Directors presents condensed interim financial statement of the
company for the first quarter ended September 30, 2021.

Our Government has worked hard to minimize corona pandemic, accordingly
your management has been working hard to bring the shape of Al-Abid Slk Mills
limited in its original position, it was enjoying as pioneer of value added textile
and if not the largest but at least among the three largest exporters of home
textile in Pakistan.

Future outlook:

As you see the financial statement the efforts of your management has been
concentrated towards decreasing the creditor’s liability, along our important task
shifting and reinstallation of the plants has now been completed.

Also the JSBank Limited formalities completed with Sate Bank of Pakistan and
we see no hurdles in the settlement with JS bank Limited reached.

To run the plant we are seeking financial support together with some investors,
discussion for which are going on, we have full support of remaining banks in
pursuit of our target.

All our efforts are for our shareholders and our thousands of jobless workers
which at atime Al-Abid was providing to 7,600 employeesin the various factories
of Al-Abid and of course for the name of Al-Abid Slk Mills Limited as well which
had an enviable reputation nationally and internationally.

In spite of all the difficulties your management has made effortsin the past and
will continue to do so InshAllah, with your well wishes.

Thanksto all of you.

For and on behalf of the
Board of Directors

(NASEEM A. SATTAR)
Chief Executive Officer

October 28, 2021
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EQUITY & LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital

20,000,000 Ordinary Shares of Rs. 10/- each
Issued, subscribed and paid-up capital
Capital reserves

Other reserves

Revaluation Surplus on Property Plant & Equipment
Revenue reserves

Accumulated loss

Total equity

LIABILITIES
NON- CURRENT LIABILITIES
Staff Retirement benefits

CURRENT LIABILITIES

Loan from directors and family member's- unsecured
Trade and other payables

Unclaimed dividend

Advance from |.B.L

Accrued markup

Short term finances

Provision for taxation

CONTINGENCIES AND COMMITMENTS

AL-ABID SILK

CONDENSED INTERIM STATEMENT OF

AS AT
Sept 2021 June 2021
(Un-Audited) (Audited)
Note (Rupees)

200,000,000 200,000,000
134,095,500 134,095,500
372,831,844 372,831,844
5 1,241,730,248 1,246,542,660

(3,491,006,994)
(1,742,349,402)

(3,476,966,961)
(1,723,496,957)

6 | 8,425,182 || 8425182 |
8,425,182 8,425,182
7 521,018,754 521,018,754
763,516,120 762,843,112
108,310 108,310
8 366,063,944 366,063,944
60,622,829 60,622,829
9 1,397,310,685 || 1,397,310,685
589,075 573,441
3,109,229,716  3,108,541,074

10

1,375,305,496 1,393,469,299

The annexed notes form an integral part of these interim financial statements.
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MILLS LIMITED

FINANCIAL POSITION (Un-audited)
SEPTEMBER 30, 2021

Sept 2021 June 2021
(Un-Audited) (Audited)
Note -=w=-mmmmmmmeeeeen (Rupees) ------—n-n-me--.
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 11 963,208,652 978,405,190
Long term security deposit 3,311,307 3,311,307
CURRENT ASSETS
Stores and spares 24,909,000 24,909,000
Trade debts 1,153,676 1,200,936
Loans and advances 5,048,594 5,048,594
Trade deposits and prepayments 8,144,398 8,144,398
Other receivables 12 219,841,188 219,841,188
Tax refunds due from government 62,407,984 62,265,684
Cash and bank balances 87,280,697 90,343,002
408,785,537 411,752,802
1,375,305,496  1,393,469,299
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AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

July-Sep 2021 July-Sep 2020

Note Rupees Rupees

Sales and manufacturing - -
Cost of sales 15,112,896 20,897,539
Gross loss (15,112,896) (20,897,539)
Operating expenses
Administrative expenses | 5417199 | 18,842,260 |

(20,530,095) (39,739,799)
Other income 13 1,693,284 740,078,053
(Loss)/ Profit from operations (18,836,811) 700,338,254
Finance cost - 5,650
(Loss) / Profit before taxation (18,836,811) 700,332,604
Taxation-net (15,634) -
(Loss) / Profit after taxation (18,852,445) 700,332,604
(Loss) / Earning per share - basic and diluted 14 (1.41) 52.23

The annexed notes form an integral part of these interim financial statements.

&
/. v
¢4 A . [
LAy, 1/1/;/4 qu%)d( > ¢ \Z?\
Chief Executive Officer Director Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

July-Sep 2021 July-Sep 2020
Rupees Rupees
(Loss) / Profit after taxation (18,852,445) 700,332,604
Other comprehensive income
Total comprehensive (loss) / income for the period (18,852,445) 700,332,604

The annexed notes form an integral part of these interim financial statements.
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AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

July-Sep 2021 July-Sep 2020
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation (18,836,811) 700,332,604
Adjustments for:
Depreciation 15,196,539 18,666,619
Gain/Loss on disposal of property, plant and equipment - (187,881,592)
Provision for slow moving obsolete stores and spares - 1,891,790
Provision for absolete stock - 454,749
Impairment of trade debts 47,260 47,260
Gain on reversal of financial liability - (551,331,222)
15,243,799 (718,152,396)
WORKING CAPITAL CHANGES
Decrease / (Increase) in current assets:
Loan and advances - (1,341,905)
Tax refunds due from government (142,300) 1,905,115
(142,300) 563,210
(Decrease) / Increase in current liabilities:
Trade and other payable 673,008 952,615
Security deposit - (14,600,000)
Accured mark-up - (36,186,301)
673,008 (49,833,686)
Cash used on operations (3,062,304) (67,090,268)
Taxes paid - -
Net cash used on operating activities (3,062,304) (67,090,268)
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from disposal of fixed assets | - | | 337,121,460 |
Net cash generated from investing activities - 337,121,460
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of short term finance | - | [ (195.813.699)]
Net cash generated from financing activities - (195,813,699)
Net decrease in cash and cash equivalents (3,062,304) 74,217,493
Cash and cash equivalents at the beginning of the year 90,343,002 102,352,665
Cash and cash equivalents at the end of the year 87,280,697 176,570,157

The annexed notes form an integral part of these interim financial statements.
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AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

Share Capital Capital Reserve Revenue Reserve
Revaluation
Issued, subscribed Other reserve Surplus on Accumulated Total
and paid-up capital Property Plant & Loss
Equipment
Rupees
Balance as at June 30, 2020 134,095,500 372,834,000 1,297,497,056 (4,131,831,283) (2,327,404,727)

Profit after tax for the three months ended September
30, 2020 - - - 700,332,604 700,332,604
Other comprehensive income

- - - 700,332,604 700,332,604

-Transfer on account of incremental depreciation (net of tax)

- - (208,398) 208,399 -
Revaluation surplus adjustment due to change in tax rate - - -
Balance as at September 30, 2020 134,005,500 372,834,000 1,297,288,657 (3,431,290,280) (1,627,072,123)
Balance as at June 30, 2021 134,095,500 372,831,844 1,246,542,660 (3,476,966,961) (1,723,496,957)
(Loss) after tax for the three months ended September 30, 2021 - - - (18,852,445) (18,852,445)
-Transfer from surplus on revaluation of fixed assets on
account of incremental depreciation - - (4,812412) 4812412 -
Balance as at September 30, 2021 134,095,500 372,831,844 1,241,730,248 (3,491,006,994) (1,742,349,402)

The annexed notes form an integral part of these interim financial statements.
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